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Investment Manager’s Reports

Taxonomy Article 7 Requirement (applicable to all
sub-funds except the Global Sustainability Core Equity
Fund, Global Sustainability Fixed Income Fund, Global
Sustainability Short Fixed Income Fund, Global
Sustainability Targeted Value Fund, Emerging Markets
Sustainability Core Equity Fund and World Sustainability
Equity Fund):

The investments underlying this financial product do not take into
account the EU criteria for environmentally sustainable economic
activities.

SFDR Article 7 Requirement for Transparency of Adverse
Sustainability Impacts (applicable to all sub-funds except
the Global Sustainability Core Equity Fund, Global
Sustainability Fixed Income Fund, Global Sustainability
Short Fixed Income Fund, Global Sustainability Targeted
Value Fund, Emerging Markets Sustainability Core Equity
Fund and World Sustainability Equity Fund):

The Funds considered how exposure to controversial weapons (e.g.
anti-personnel mines, cluster munitions, chemical weapons, and
biological weapons) impacted sustainability factors. The Investment
Manager made this consideration when making investment decision
for a Fund by seeking to exclude securities of companies that are
involved in the production of controversial weapons. The Funds did not
promote environmental or social characteristics (or combination
thereof) and did not have sustainable investment as their investment
objective.

Information on principal adverse impacts on sustainability factors for
the Global Sustainability Core Equity Fund, Global Sustainability Fixed
Income Fund, Global Sustainability Short Fixed Income Fund, Global
Sustainability Targeted Value Fund, Emerging Markets Sustainability
Core Equity Fund and World Sustainability Equity Fund are disclosed
in the annex to the annual report on pages 874 to 915.

Information on the environmental or social characteristics of the Global
Sustainability Core Equity Fund, Global Sustainability Fixed Income
Fund, Global Sustainability Short Fixed Income Fund, Global
Sustainability Targeted Value Fund, Emerging Markets Sustainability
Core Equity Fund and World Sustainability Equity Fund are disclosed
in the annex to the annual report on pages 874 to 915.

Dimensional Funds plc
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Investment Manager’s Reports (continued)

Emerging Markets Large Cap Core Equity Fund

The Emerging Markets Large Cap Core Equity Fund (the “Fund”)
invests in large cap companies with increased exposure to companies
with smaller relative market capitalisations, lower relative prices, and
higher profitability across emerging markets. As of 30 November 2023,
the Fund had holdings in approximately 1,300 companies. This reflects
our approach of seeking to deliver highly diversified exposure to
emerging markets large cap companies.

Over the 12-month period ending 30 November 2023, the total return
of the Fund in U.S. dollars (the base currency of the Fund) was 5.15%.
This compares to a total return of 4.21% for the MSCI Emerging
Markets Index (the “Index”). With low relative price (value) stocks
outperforming high relative price (growth) stocks, the Fund’s emphasis
on value stocks contributed positively to performance relative to the
Index. The Fund's emphasis on high profitability stocks also
contributed positively to relative performance, as these stocks
outperformed. The Index has been included for market context
purposes only.

Emerging Markets Sustainability Core Equity Fund

The Emerging Markets Sustainability Core Equity Fund (the “Fund”)
invests in companies with increased exposure to companies with
smaller market capitalisations, lower relative prices, and higher
profitability across emerging markets, while also adjusting the
composition of the Fund based on environmental and sustainability
impact considerations. As of 30 November 2023, the Fund had
holdings in approximately 3,900 companies. This reflects our approach
of seeking to deliver highly diversified exposure to emerging markets
companies.

Over the 12-month period ending 30 November 2023, the total return
of the Fund in U.S. dollars (the base currency of the Fund) was 7.66%.
This compares to a total return of 4.21% for the MSCI Emerging
Markets Index (the "Index"). The Fund’s emphasis on small cap stocks
contributed positively to performance relative to the index, as small cap
stocks outperformed large cap stocks. With low relative price (value)
stocks outperforming high relative price (growth) stocks, the Fund’s
emphasis on value stocks also contributed positively to performance
relative to the Index. Conversely, the Fund’s sustainability
considerations detracted from performance relative to the Index. The
portfolio’s underweight to energy stocks detracted from relative
performance, as those stocks outperformed. The Index has been
included for market context purposes only.

Emerging Markets Value Fund

The Emerging Markets Value Fund (the “Fund”) invests in low relative
price (value) companies across emerging markets. As of 30 November
2023, the Fund had holdings in approximately 3,210 companies. This
reflects our approach of seeking to deliver highly diversified exposure
to emerging markets value companies.

Over the 12-month period ending 30 November 2023, the total return
of the Fund in U.S. dollars (the base currency of the Fund) was 7.71%.
This compares to a total return of 6.74% for the MSCI Emerging
Markets Value Index (the "Index"). With low relative price (value)
stocks outperforming high relative price (growth) stocks, the Fund’s
greater emphasis on value stocks contributed positively to
performance relative to the Index. The Index has been included for
market context purposes only.

Dimensional Funds plc

Euro Inflation Linked Intermediate Duration Fixed Income
Fund

The Euro Inflation Linked Intermediate Duration Fixed Income Fund
(the “Fund”) invests in EUR inflation linked issues of Eurozone
governments with maturities between three and 20 years. As of
30 November 2023, the Fund’'s (EUR) average real yield to maturity
was 0.72%.

Over the 12-month period ending 30 November 2023, the total return
of the Fund in euro (the base currency of the Fund) was -2.06%. This
compares to a return of -1.71% for the blended Index composed of
50% Bloomberg France Government EMU HICP Linked 5-15 Year
Bond Index and 50% Bloomberg Germany Government Inflation
Linked 5-15 Year Index (the "Index").

Realised real term premiums were broadly negative for both German
and French inflation-linked bonds, as longer-term inflation-linked
bonds underperformed their shorter-term counterparts. German
inflation-linked bonds generally outperformed their duration-matched
French counterparts. As a result, the Fund’s underweight to German
inflation-linked bonds and overweight to French inflation-linked bonds
with intermediate-term maturities detracted from relative performance.
The Index has been included for market context purposes only.

European Small Companies Fund

The European Small Companies Fund (the “Fund”) invests in small
cap companies across Europe. As of 30 November 2023, the Fund had
holdings in approximately 1,360 companies. This reflects our approach
of seeking to deliver highly diversified exposure to European small cap
companies.

Over the 12-month period ending 30 November 2023, the total return
of the Fund in euro (the base currency of the Fund) was 4.59%. This
compares to a return of 2.73% for the MSCI Europe Small Cap Index
(the "Index"). The Fund’'s focus on small cap stocks contributed
positively to performance relative to the index, as larger small caps
held by the index underperformed. The Fund’s exclusion of stocks with
the lowest profitability and highest relative price also contributed
positively to relative performance, as those stocks underperformed.
The Index has been included for market context purposes only.

European Value Fund

The European Value Fund (the “Fund”) invests in large cap low relative
price (value) companies across Europe. As of 30 November 2023, the
Fund had holdings in approximately 200 companies. This reflects our
approach of seeking to deliver highly diversified exposure to European
large cap value companies.

Over the 12-month period ending 30 November 2023, the total return
of the Fund in euro (the base currency of the Fund) was 8.06%. This
compares to a return of 8.82% for the MSCI Europe Value Index (the
"Index"). The Fund’'s emphasis on stocks with higher profitability
detracted from performance relative to the index, as stocks with lower
profitability outperformed. The Index has been included for market
context purposes only.

Global Core Equity Fund

The Global Core Equity Fund (the “Fund”) invests in companies with
increased exposure to companies with smaller market capitalisations,
lower relative prices, and higher profitability across developed
markets. As of 30 November 2023, the Fund had holdings in
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Investment Manager’s Reports (continued)

Global Core Equity Fund (continued)

approximately 8,310 companies. This reflects our approach of seeking
to deliver highly diversified exposure to developed markets
companies.

Over the 12-month period ending 30 November 2023, the total return
of the Fund in U.S. dollars (the base currency of the Fund) was 7.52%.
This compares to a total return of 12.98% for the MSCI World Index
(the "Index"). The Fund’s emphasis on small cap stocks detracted from
performance relative to the index, as small cap stocks underperformed
large cap stocks. With low relative price (value) stocks
underperforming high relative price (growth) stocks, the Fund's
emphasis on value stocks also detracted from relative performance.
Additionally, the Fund’'s emphasis on high profitability stocks,
particularly within growth stocks, detracted from relative performance,
as low profitability growth stocks outperformed. The Index has been
included for market context purposes only.

Global Core Fixed Income Fund

The Global Core Fixed Income Fund (the “Fund”) invests in fixed
income instruments within the investment grade spectrum and may
also invest in fixed income instruments rated BB+ through BB-. As of
30 November 2023, the Fund was diversified across issuers from
21 countries, as well as supranational organisations, and invested in
8 currencies. The weighted average duration of the Fund was
6.77 years, and the Fund had an (GBP) average yield to maturity of
5.34%.

Over the 12-month period ending 30 November 2023, the total return
of the Fund in British pounds (the base currency of the Fund) was
3.30%. This compares to a return of 1.65% for the Bloomberg Global
Aggregate Bond Index (hedged to GBP) (the "Index").

During the period, eligible global developed yield curves were
generally flat to inverted in the short-to intermediate-term maturity
segment, indicating smaller expected term premiums. As such, the
Fund increased its allocation to short-term bonds and had a weighted
average duration that was shorter than the Index over the full period.
Realised term premiums were negative across global developed
markets for the period, as longer-term bonds generally
underperformed their shorter-term counterparts. As a result, the
Fund’s shorter duration, with an underweight to bonds with maturities
longer than 20-years, and an allocation to bonds with maturities
shorter than one-year, contributed positively to relative performance.

Credit spreads were relatively wide during the period, indicating larger
expected credit premiums. As such, the Fund invested in corporate
bonds rated single-A and BBB and was overweight these securities
relative to the Index. Realised credit premiums were positive across
global developed markets for the period, as corporate bonds generally
outperformed their government counterparts. As a result, the Fund’s
overweight to corporate bonds rated single-A and BBB, and
underweight to government bonds, contributed positively to relative
performance. The Fund’s underweight to securitized bonds also
contributed positively to relative performance as these bonds
underperformed corporate and government bonds during the period.
The Index has been included for market context purposes only.

Dimensional Funds plc

Global Short Fixed Income Fund

The Global Short Fixed Income Fund (the “Fund”) invests in
high-quality fixed income instruments with maturities at or below five
years. As of 30 November 2023, the Fund was diversified across
issuers from 18 countries, as well as supranational organisations, and
invested in 11 currencies. The Fund’s (EUR) average yield to maturity
was 4.05%.

Over the 12-month period ending 30 November 2023, the total return
of the Fund in euro (the base currency of the Fund) was 2.14%. This
compares to a return of 1.22% for the FTSE World Government Bond
Index 1-5 Years (hedged to EUR) (the “Index”).

During the period, eligible global developed yield curves were
generally flat to inverted within the Fund’s eligible universe, indicating
smaller expected term premiums. As such, the Fund’'s weighted
average duration was shortened from 1.90 years at the beginning of
the period to 0.40 year at the end of the period. As of the end of
November, the Index’s weighted average duration was 2.69 years.
Realised term premiums were negative across global developed
markets for the period, as longer-term bonds generally
underperformed their shorter-term counterparts. As a result, the
Fund’s allocation to bonds denominated in the Australian dollar, British
pound, Canadian dollar, euro, Swedish krona, and US dollar with
maturities shorter than one-year, and underweight to longer-term
bonds, contributed positively to relative performance. The Index has
been included for market context purposes only.

Global Short-Term Investment Grade Fixed Income Fund
The Global Short-Term Investment Grade Fixed Income Fund (the
“Fund”) invests in fixed income instruments within the investment
grade spectrum with maturities at or below five years. As of
30 November 2023, the Fund was diversified across issuers from
22 countries, as well as supranational organisations, and invested in
10 currencies. The Fund’s (USD) average yield to maturity was 5.79%.

Over the 12-month period ending 30 November 2023, the total return
of the Fund in U.S. dollars (the base currency of the Fund) 4.70%. This
compares to a return of 4.85% for the Bloomberg Global Aggregate
Credit 1-5 Years (hedged to USD) (the “Index”).

During the period, eligible global developed yield curves were
generally flat to inverted within the Fund’s eligible universe, indicating
smaller expected term premiums. As such, the Fund's weighted
average duration was shortened from 2.58 years at the beginning of
the period to 1.24 years at the end of the period. As of the end of
November, the Index’s weighted average duration was 2.63 years.
Realised term premiums were generally negative across global
developed markets for the period, as longer-term bonds
underperformed their shorter-term counterparts. As a result, the
Fund’s underweight to longer-term government bonds denominated in
the US dollar contributed positively to relative performance. However,
the Fund’s underweight to longer-maturity corporate bonds
denominated in the euro detracted from relative performance as these
bonds were some of the best performers.

Credit spreads were relatively wide during the period, indicating larger
expected credit premiums. As such, the Fund invested in corporate
bonds rated single-A and BBB during the period. Realised credit
premiums were positive across global developed markets for the
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Investment Manager’s Reports (continued)

Global Short-Term Investment Grade Fixed Income Fund

(continued)
period, as corporate bonds generally outperformed their government

counterparts. However, this had a negligible impact on relative
performance. The Index has been included for market context
purposes only.

Global Small Companies Fund

The Global Small Companies Fund (the “Fund”) invests in small cap
companies across developed markets. As of 30 November 2023, the
Fund had holdings in approximately 6,730 companies. This reflects our
approach of seeking to deliver highly diversified exposure to small cap
companies in developed markets.

Over the 12-month period ending 30 November 2023, the total return
of the Fund in U.S. dollars (the base currency of the Fund) was 1.26%.
This compares to a return of 1.98% for the MSCI World Small Cap
Index (the "Index"). The Fund’s exclusion of stocks with the lowest
profitability and highest relative price contributed positively to
performance relative to the index, as those stocks underperformed.
Despite this, valuation timing differences detracted from relative
performance. The Index has been included for market context
purposes only.

Global Sustainability Core Equity Fund

The Global Sustainability Core Equity Fund (the “Fund”) invests in
companies with increased exposure to companies with smaller market
capitalisations, lower relative prices, and higher profitability across
developed markets, while also adjusting the composition of the Fund
based on environmental and sustainability impact considerations. As
of 30 November 2023, the Fund had holdings in
approximately 6,370 companies. This reflects our approach of seeking
to deliver highly diversified exposure to developed markets
companies.

Over the 12-month period ending 30 November 2023, the total return
of the Fund in U.S. dollars (the base currency of the Fund) was 9.29%.
This compares to a total return of 12.98% for the MSCI World Index
(the "Index"). The Fund’s emphasis on small cap stocks detracted from
performance relative to the index, as small cap stocks underperformed
large cap stocks. With low relative price (value) stocks
underperforming high relative price (growth) stocks, the Fund's
emphasis on value stocks also detracted from relative performance.
Additionally, the Fund’s emphasis on high profitability stocks,
particularly within growth stocks, detracted from relative performance,
as low profitability growth stocks outperformed. Conversely, the Fund’s
sustainability considerations contributed positively to performance
relative to the Index. The portfolio’s underweight to energy stocks
contributed positively to relative performance, as those stocks
underperformed. The Index has been included for market context
purposes only.

Global Sustainability Fixed Income Fund

The Global Sustainability Fixed Income Fund (the “Fund”) invests in
fixed income instruments within the investment grade spectrum with
maturities at or below 20 years. As of 30 November 2023, the Fund
was diversified across issuers from 20 countries, as well as
supranational organisations, and invested in 9 currencies. The
weighted average duration of the Fund was 6.74 years, and the Fund
had an (GBP) average yield to maturity of 5.29%.

Dimensional Funds plc

Over the 12-month period ending 30 November 2023, the total return
of the Fund in British pounds (the base currency of the Fund) was
3.25%. This compares to a return of 1.65% for the Bloomberg Global
Aggregate Bond Index (hedged to GBP) (the "Index").

During the period, eligible global developed yield curves were
generally flat to inverted in the short-to intermediate-term maturity
segment, indicating smaller expected term premiums. As such, the
Fund increased its allocation to short-term bonds and had a weighted
average duration that was shorter than the Index over the full period.
Realised term premiums were negative across global developed
markets for the period, as longer-term bonds generally
underperformed their shorter-term counterparts. As a result, the
Fund’s shorter duration, with an underweight to bonds with maturities
longer than 20-years, and an allocation to bonds with maturities
shorter than one-year, contributed positively to relative performance.

Credit spreads were relatively wide during the period, indicating larger
expected credit premiums. As such, the Fund invested in corporate
bonds rated single-A and BBB and was overweight these securities
relative to the Index. Realised credit premiums were positive across
global developed markets for the period, as corporate bonds generally
outperformed their government counterparts. As a result, the Fund’s
overweight to corporate bonds rated single-A and BBB, and
underweight to government bonds, contributed positively to relative
performance. The Fund’s underweight to securitized bonds also
contributed positively to relative performance as these bonds
underperformed corporate and government bonds during the period.
The Index has been included for market context purposes only.

Global Sustainability Short Fixed Income Fund

The Global Sustainability Short Fixed Income Fund (the “Fund”)
invests in high-quality fixed income instruments with maturities at or
below five years. As of 30 November 2023, the Fund was diversified
across issuers from 21 countries, as well as supranational
organisations, and invested in 10 currencies. The Fund's (GBP)
average yield to maturity was 5.23%.

Over the 12-month period ending 30 November 2023, the total return
of the Fund in British pounds (the base currency of the Fund) was
3.94%. This compares to a return of 3.52% for the Bloomberg Global
Aggregate Bond Index 1-5 Years (hedged to GBP) (the “Index”).

During the period, eligible global developed yield curves were
generally flat to inverted within the Fund’s eligible universe, indicating
smaller expected term premiums. As such, the Fund’s weighted
average duration was shortened from 2.89 years at the beginning of
the period to 2.04 years at the end of the period. As of the end of
November, the Index’s weighted average duration was 2.70 years.
Realised term premiums were negative across global developed
markets for the period, as longer-term bonds generally
underperformed their shorter-term counterparts. As a result, the
Fund’s allocation to bonds with maturities shorter than one-year and
underweight to bonds denominated in the US dollar in the four- to
five-year maturity range, contributed positively to relative performance.

Credit spreads were relatively wide during the period, indicating larger
expected credit premiums. As such, the Fund invested in corporate
bonds rated single-A and BBB and was overweight these securities
relative to the Index. Realised credit premiums were positive across
global developed markets for the period, as corporate bonds generally
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Investment Manager’s Reports (continued)

Global Sustainability Short Fixed Income Fund

(continued)
outperformed their government counterparts. As a result, the Fund’s

overweight to corporate bonds, and underweight to government
bonds, also contributed positively to relative performance. The Index
has been included for market context purposes only.

Global Sustainability Targeted Value Fund*

The Global Sustainability Targeted Value Fund (the “Fund”) invests in
small and mid cap low relative price (value) companies across
developed markets, while also adjusting the composition of the Fund
based on environmental and sustainability impact considerations. As
of 30 November 2023, the Fund had holdings in
approximately 1,430 companies. This reflects our approach of seeking
to deliver highly diversified exposure to small and mid cap developed
markets value companies.

Since inception on 7 November 2023 through 30 November 2023, the
total return of the Fund in U.S. dollars (the base currency of the Fund)
was 5.70%. This compares to a total return of 5.02% for the MSCI
SMID Value Index (the "Index"). Due to the short period since
inception, we are not able to meaningfully describe performance
differences between the Fund and Index.

Global Targeted Value Fund

The Global Targeted Value Fund (the “Fund”) invests in small and mid
cap low relative price (value) companies across developed markets.
As of 30 November 2023, the Fund had holdings in
approximately 4,320 companies. This reflects our approach of seeking
to deliver highly diversified exposure to small and mid cap developed
markets value companies.

Over the 12-month period ending 30 November 2023, the total return
of the Fund in U.S. dollars (the base currency of the Fund) was 2.20%.
This compares to a total return of 1.44% for the MSCI World SMID
Value Index (the "Index"). The Fund’s greater emphasis on value
stocks contributed positively to relative performance, as deeper value
stocks outperformed. The Fund’s exclusion of real estate investment
trusts (REITs) and highly regulated utilities (HRUs) also contributed
positively to relative performance, as REITs and HRUs
underperformed. The Index has been included for market context
purposes only.

Global Ultra Short Fixed Income Fund

The Global Ultra Short Fixed Income Fund (the “Fund”) invests in fixed
income instruments within the investment grade spectrum with
maturities up to two years. As of 30 November 2023, the Fund was
diversified across issuers from 21 countries, as well as supranational
organisations, and invested in 8 currencies. The Fund’s (GBP)
average yield to maturity was 5.67%.

Over the 12-month period ending 30 November 2023, the total return
of the Fund in British pounds (the base currency of the Fund) was
4.35%. This compares to a return of 4.52% for the ICE BofA British
Pound 1-Month Deposit Offered Rate Constant Maturity Index (the
"Index").

During the period, eligible global developed yield curves were
generally flat to inverted within the Fund’s eligible universe, indicating
smaller expected term premiums. As such, the Fund’'s weighted
average duration was shortened from 0.86 year at the beginning of the

Dimensional Funds plc

period to 0.42 year at the end of the period. As of the end of November,
the Index’s weighted average duration was 0.08 year. Realised term
premiums were negative across global developed markets for the
period, as longer-term securities generally underperformed their
shorter-term counterparts. As a result, the Fund’'s inclusion of
securities with maturities longer than the one-month Index was the
primary detractor from relative performance. Realised credit premiums
were positive across global developed markets, as corporate
securities generally outperformed their government counterparts. As a
result, the Fund’s inclusion of corporate securities contributed
positively to relative performance. The Index has been included for
market context purposes only.

Global Value Fund

The Global Value Fund (the “Fund”) invests in large cap low relative
price (value) companies across developed markets. As of
30 November 2023, the Fund had holdings in approximately
770 companies. This reflects our approach of seeking to deliver highly
diversified exposure to large cap value companies in developed
markets.

Over the 12-month period ending 30 November 2023, the total return
of the Fund in U.S. dollars (the base currency of the Fund) was 5.03%.
This compares to a return of 3.21% for the MSCI World Value Index
(the "Index"). The Fund’'s greater emphasis on value stocks
contributed positively to relative performance, as deeper value stocks
outperformed. The Fund’s exclusion of real estate investment trusts
(REITs) and highly regulated utilities (HRUs) also contributed positively
to relative performance, as REITs and HRUs underperformed. The
Index has been included for market context purposes only.

Pacific Basin Small Companies Fund

The Pacific Basin Small Companies Fund (the “Fund”) invests in small
cap companies across Pacific Basin markets. As of 30 November
2023, the Fund had holdings in approximately 3,260 companies. This
reflects our approach of seeking to deliver highly diversified exposure
to Pacific Basin small cap companies.

Over the 12-month period ending 30 November 2023, the total return
of the Fund in U.S. dollars (the base currency of the Fund) was 7.57%.
This compares to a total return of 5.79% for the MSCI Pacific Small
Cap Index (the "Index"). The Fund’s inclusion of Taiwan and Korea
contributed positively to performance relative to the Index, as these
markets outperformed. The Fund’s exclusion of stocks with the lowest
profitability and highest relative price also contributed positively to
performance relative to the Index, as those stocks underperformed.
Additionally, the Fund’s exclusion of real estate investment trusts
(REITs) contributed positively to relative performance, as REITs
underperformed. The Index has been included for market context
purposes only.

Sterling Inflation Linked Intermediate Duration Fixed

Income Fund

The Sterling Inflation Linked Intermediate Fund (the “Fund”) invests in
sterling inflation linked issues of the U.K. government with maturities
between three and 20 years. As of 30 November 2023, the Fund’s
(GBP) average real yield to maturity was 0.83%.
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Investment Manager’s Reports (continued)

Sterling Inflation Linked Intermediate Duration Fixed

Income Fund (continued)
Over the 12-month period ending 30 November 2023, the total return

of the Fund in British pounds (the base currency of the Fund) was
-1.18%. This compares to the return of -1.69% for the Bloomberg UK
Government Inflation Linked 5-15 Year Bond Index (the "Index").

Realised real term premiums were broadly negative for British pound
inflation-linked bonds as longer-term inflation-linked bonds
underperformed their shorter-term counterparts. As a result, the
Fund’s inclusion of inflation-linked bonds with maturities shorter than
five years contributed positively to performance relative to the 5- to
15-year Index. The Index has been included for market context
purposes only.

U.S. Core Equity Fund

The U.S. Core Equity Fund (the “Fund”) invests in U.S. companies with
increased exposure to companies with smaller market capitalisations,
lower relative prices, and higher profitability. As of 30 November 2023,
the Fund had holdings in approximately 2,010 companies. This reflects
our approach of seeking to deliver highly diversified exposure to
U.S. companies.

Over the 12-month period ending 30 November 2023, the total return
of the Fund in U.S. dollars (the base currency of the Fund) was 7.10%.
This compares to a total return of 12.07% for the Russell 3000 Index
(the "Index"). The Fund’s emphasis on small cap stocks detracted from
performance relative to the Index, as small cap stocks underperformed
large cap stocks. With low relative price (value) stocks
underperforming high relative price (growth) stocks, the Fund's
emphasis on value stocks also detracted from relative performance.
Additionally, the Fund’s emphasis on high profitability stocks,
particularly within growth stocks, detracted from relative performance,
as low profitability growth stocks outperformed. The Index has been
included for market context purposes only.

U.S. Small Companies Fund

The U.S Small Companies Fund (the “Fund”) invests in U.S. small
companies. As of 30 November 2023, the Fund had holdings in
approximately 1,910 companies. This reflects our approach of seeking
to deliver highly diversified exposure to U.S. small companies.

Over the 12-month period ending 30 November 2023, the total return
of the Fund in U.S. dollars (the base currency of the Fund) was -0.73%.
This compares to a total return of -3.00% for the Russell 2000 Index
(the "Index"). The Fund’'s exclusion of stocks with the lowest
profitability and highest relative price contributed positively to
performance relative to the Index, as those stocks underperformed.
The Fund’s exclusion of real estate investment trusts (REITs) also
contributed  positively to relative performance, as REITs
underperformed. The Index has been included for market context
purposes only.

World Allocation 20/80 Fund

The World Allocation 20/80 Fund (the “Fund”) invests in equity
securities of companies across developed and emerging markets and
fixed income securities of issuers in developed markets. The equity
component of the Fund will generally have increased exposure to
companies with smaller market capitalisations, lower relative prices,
and higher profitability. The fixed income component generally invests

Dimensional Funds plc

in high quality fixed income issues with maturities at or below five
years. The aggregate exposure to equity and fixed income securities is
approximately 20% and 80%, respectively.

As of 30 November 2023, the equity component of the Fund had
holdings in approximately 14,030 companies. This reflects our
approach of seeking to deliver highly diversified holdings in developed
and emerging markets companies.

Over the 12-month period ending 30 November 2023, the total return
of the World Allocation 20/80 Fund in British pounds (the base currency
of the Fund) was 3.53%. This compares to a return of 3.28% for the
20% MSCI All Country World Index / 80% FTSE World Government
Bond Index 1-5 Years (the "Index"). The Fund’s emphasis on small cap
stocks detracted from performance relative to the Index, as small cap
stocks underperformed large cap stocks. With low relative price (value)
stocks underperforming high relative price (growth) stocks, the Fund's
emphasis on value stocks also detracted from relative performance.
The Index has been included for market context purposes only.

As of 30 November 2023, the fixed income component of the World
Allocation 20/80 Fund was diversified across approximately 928 bonds
from 22 different countries.

During the period, eligible global developed yield curves were
generally flat to inverted within the Fund’s eligible universe, indicating
smaller expected term premiums. As such, the Fund increased its
allocation to shorter-term bonds, resulting in a decrease in the Fund’s
weighted average duration from 1.84 years at the beginning of the
period to 0.62 year at the end of the period. As of the end of November,
the Index’s weighted average duration was 2.69 years. Realised term
premiums were negative across global developed markets for the
period, as longer-term bonds generally underperformed their
shorter-term counterparts. As a result, the Fund’s shorter duration
contributed positively to relative performance. Realised credit
premiums were positive across global developed markets for the
period, as corporate bonds generally outperformed their government
counterparts. As a result, the Fund’s inclusion of corporate bonds also
contributed positively to relative performance. The Index has been
included for market context purposes only.

World Allocation 40/60 Fund

The World Allocation 40/60 Fund (the “Fund”) invests in equity
securities of companies across developed and emerging markets and
fixed income securities of issuers in developed markets. The equity
component of the Fund will generally have increased exposure to
companies with smaller market capitalisations, lower relative prices,
and higher profitability. The fixed income component generally invests
in fixed income instruments with maturities at or below twenty years
within the investment grade spectrum and may also invest in securities
rated BB+ through BB-. The aggregate exposure to equity and fixed
income securities is approximately 40% and 60%, respectively.

As of 30 November 2023, the equity component of the World Allocation
40/60 Fund had holdings in approximately 15,320 companies. This
reflects our approach of seeking to deliver highly diversified exposure
to developed and emerging markets companies.

Over the 12-month period ending 30 November 2023, the total return
of the Fund in British pounds (the base currency of the Fund) was

3.24%. This compares to a return of 3.85% for the 40% MSCI All
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Investment Manager’s Reports (continued)

World Allocation 40/60 Fund (continued)
Country World Index / 60% FTSE World Government Bond Index

1-5 Years (the "Index"). The Fund’s emphasis on small cap stocks
detracted from performance relative to the Index, as small cap stocks
underperformed large cap stocks. With low relative price (value) stocks
underperforming high relative price (growth) stocks, the Fund's
emphasis on value stocks also detracted from relative performance.
The Index has been included for market context purposes only.

As of 30 November 2023, the fixed income component of the World
Allocation 40/60 Fund was diversified across
approximately 1,390 bonds from 23 different countries.

During the period, eligible global developed yield curves were
generally flat to inverted within the Fund’s eligible universe, indicating
smaller expected term premiums. As such, the Fund increased its
allocation to shorter-term bonds, resulting in a decrease in the Fund’s
weighted average duration from 2.07 years at the beginning of the
period to 0.80 year at the end of the period. As of the end of November,
the Index’s weighted average duration was 2.69 years. Realised term
premiums were negative across global developed markets for the
period, as longer-term bonds generally underperformed their
shorter-term counterparts. As a result, the Fund’s shorter duration
contributed positively to relative performance. Realised credit
premiums were positive across global developed markets for the
period, as corporate bonds generally outperformed their government
counterparts. As a result, the Fund’s inclusion of corporate bonds also
contributed positively to relative performance. The Index has been
included for market context purposes only.

World Allocation 60/40 Fund

The World Allocation 60/40 Fund (the “Fund”) invests in equity
securities of companies across developed and emerging markets and
fixed income securities of issuers in developed markets. The equity
component of the Fund will generally have increased exposure to
companies with smaller market capitalisations, lower relative prices,
and higher profitability. The fixed income component generally invests
in fixed income instruments with maturities at or below twenty years
within the investment grade spectrum and may also invest in securities
rated BB+ through BB-. The aggregate exposure to equity and fixed
income securities is approximately 60% and 40%, respectively.

As of 30 November 2023, the equity component of the Fund had
holdings in approximately 11,210 companies. This reflects our
approach of seeking to deliver a highly diversified exposure to
developed and emerging markets companies.

Over the 12-month period ending 30 November 2023, the total return
of the World Allocation 60/40 Fund in British pounds (the base currency
of the Fund) was 2.63%. This compares to a return of 4.38% for the
60% MSCI All Country World Index / 40% FTSE World Government
Bond Index 1-5 Years (the “Index”). The Fund’s emphasis on small cap
stocks detracted from performance relative to the Index, as small cap
stocks underperformed large cap stocks. With low relative price (value)
stocks underperforming high relative price (growth) stocks, the Fund's
emphasis on value stocks also detracted from relative performance.
The Index has been included for market context purposes only.

Dimensional Funds plc

As of 30 November 2023, the fixed income component of the World
Allocation 60/40 Fund was diversified across
approximately 1,260 bonds from 23 different countries as well as
supranational organisations.

During the period, eligible global developed yield curves were
generally flat to inverted within the Fund’s eligible universe, indicating
smaller expected term premiums. As such, the Fund increased its
allocation to shorter-term bonds, resulting in a decrease in the Fund’s
weighted average duration from 2.70 years at the beginning of the
period to 1.50 years at the end of the period. As of the end of
November, the Index’s weighted average duration was 2.69 years.
Realised term premiums were negative across global developed
markets for the period, as longer-term bonds generally
underperformed their shorter-term counterparts. As a result, the
Fund’s shorter duration contributed positively to relative performance.
Realised credit premiums were positive across global developed
markets for the period, as corporate bonds generally outperformed
their government counterparts. As a result, the Fund’s inclusion of
corporate bonds also contributed positively to relative performance.
The Index has been included for market context purposes only.

World Allocation 80/20 Fund

The World Allocation 80/20 Fund (the “Fund”) invests in equity
securities of companies across developed and emerging markets and
fixed income securities of issuers in developed markets. The equity
component of the Fund will generally have increased exposure to
companies with smaller market capitalisations, lower relative prices,
and higher profitability. The fixed income component generally invests
in fixed income instruments with maturities at or below twenty years
within the investment grade spectrum and may also invest in securities
rated BB+ through BB-. The aggregate exposure to equity and fixed
income securities is approximately 80% and 20%, respectively.

As of 30 November 2023, the equity component of the Fund had
holdings in approximately 15,510 companies. This reflects our
approach of seeking to deliver highly diversified exposure to
developed and emerging markets companies.

Over the 12-month period ending 30 November 2023, the total return
of the World Allocation 80/20 Fund in British pounds (the base currency
of the Fund) was 2.26%. This compares to a return of 4.89% for the
80% MSCI All Country World Index / 20% FTSE World Government
Bond Index 1-5 Years (the “Index”). The Fund’s emphasis on small cap
stocks detracted from performance relative to the Index, as small cap
stocks underperformed large cap stocks. With low relative price (value)
stocks underperforming high relative price (growth) stocks, the Fund's
emphasis on value stocks also detracted from relative performance.
The Index has been included for market context purposes only.

As of 30 November 2023, the fixed income component of the World
Allocation 80/20 Fund was diversified across
approximately 1,000 bonds from 23 different countries as well as
supranational organisations.

During the period, eligible global developed yield curves were
generally flat to inverted in the short-to intermediate-term segments,
but upwardly sloped in the 10- to 20-year segment. As such, the Fund
increased its allocation to bonds in the zero- to three-year maturity
range and the 10- to 20-year maturity range. Overall, the weighted
average duration of the Fund decreased from 4.51 years at the
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Investment Manager’s Reports (continued)

World Allocation 80/20 Fund (continued)
beginning of the period to 4.05 years at the end of the period, but

remained longer than that of the Index. As of the end of November, the
Index’s weighted average duration was 2.69 years. Realised term
premiums were negative across global developed markets for the
period, as longer-term bonds generally underperformed their
shorter-term counterparts. As a result, the Fund’s inclusion of bonds in
the zero- to one-year maturity range contributed positively to relative
performance. However, the Fund’s inclusion of bonds in the 15- to
20-year maturity range detracted from relative performance. Realised
credit premiums were positive across global developed markets for the
period, as corporate bonds generally outperformed their government
counterparts. As a result, the Fund’s inclusion of corporate bonds also
contributed positively to relative performance. The Index has been
included for market context purposes only.

World Equity Fund

The World Equity Fund (the “Fund”) invests in companies with
increased exposure to companies with smaller market capitalisations,
lower relative prices, and higher profitability across developed and
emerging markets.

As of 30 November 2023, the Fund had holdings in
approximately 13,360 companies. This reflects our approach of
delivering highly diversified exposure to developed and emerging
markets companies.

Over the 12-month period ending 30 November 2023, the return of the
Fund in British pounds (the base currency of the Fund) was 1.57%.
This compares to a return of 5.37% for the MSCI All Country World
Index (the "Index"). The Fund’'s emphasis on small cap stocks
detracted from performance relative to the Index, as small cap stocks
underperformed large cap stocks. With low relative price (value) stocks
underperforming high relative price (growth) stocks, the Fund's
emphasis on value stocks also detracted from relative performance.
The Index has been included for market context purposes only.

World Sustainability Equity Fund*

The World Sustainability Equity Fund (the “Fund”) invests in
companies with increased exposure to companies with smaller market
capitalisations, lower relative prices, and higher profitability across
developed and emerging markets, while also adjusting the
composition of the Fund based on environmental and sustainability
impact considerations.

As of 30 November 2023, the Fund had holdings in
approximately 3,990 companies. This reflects our approach of
delivering highly diversified exposure to developed and emerging
markets companies.

Since 1 April 2023, the first full month since the Fund’s inception,
through 30 November 2023, the return of the Fund in British pounds
(the base currency of the Fund) was 3.01%. This compares to a return
of 6.13% for the MSCI All Country World Index (the "Index"). The
Fund’s emphasis on small cap stocks detracted from performance
relative to the Index, as small cap stocks underperformed large cap
stocks. With low relative price (value) stocks underperforming high
relative price (growth) stocks, the Fund's emphasis on value stocks
also detracted from relative performance. The Index has been included
for market context purposes only.

Dimensional Funds plc

* The Global Sustainability Targeted Value Fund launched on 7 November 2023.
** The World Sustainability Equity Fund launched on 28 March 2023.

Dimensional Ireland Limited
11 March 2024
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Directors’ Report

The Directors (the “Directors”) of Dimensional Funds plc (the “Company”) submit this Annual Report together with the audited financial statements for
the financial year ended 30 November 2023. As at 30 November 2023, there were 28 active funds (30 November 2022: 26) (each a “Fund”, together the
“Funds”).

The Company is established as an umbrella investment company with segregated liability between Funds and variable capital incorporated in Ireland as
a public limited company pursuant to the Companies Act 2014 and the European Communities (Undertakings for Collective Investment in Transferable
Securities) Regulations, 2011 (as amended), and under the Central Bank (Supervision & Enforcement) Act 2013 (Section 48(1)) (Undertakings for
Collective Investment in Transferable Securities) Regulations 2019 (the "Central Bank UCITS Regulations”) (together the “UCITS Regulations”).

The Company is constituted as an umbrella fund insofar as the share capital of the Company will be divided into different portfolios of assets which will
comprise separate Funds. In accordance with the requirements of the Central Bank of Ireland (the “Central Bank”) UCITS Regulations, shares may be
divided into different classes to accommodate different subscription and/or redemption charges and/or charges and/or dividend and/or fee
arrangements. The portfolio of assets maintained and comprising a separate Fund will be invested in accordance with the investment objectives and
policies applicable to such Fund. The Directors of the Company have established 38 Funds as at 30 November 2023 (30 November 2022: 34 Funds), all
of which have been approved by the Central Bank.

Emerging Markets Large Cap Core Equity Fund
Emerging Markets Large Cap Core Equity Il Fund*
Emerging Markets Sustainability Core Equity Fund
Emerging Markets Value Fund

Emerging Markets Value Il Fund*

Euro Inflation Linked Intermediate Duration Fixed Income Fund
European Core Equity Fund*®

European Small Companies Fund

European Value Fund

Global Core Equity Fund

Global Core Equity Il Fund*®

Global Core Equity Il Fund*®

Global Core Fixed Income Fund

Global Core Fixed Income Il Fund*

Global Short Fixed Income Fund

Global Short Fixed Income Il Fund*

Global Short-Term Investment Grade Fixed Income Fund
Global Small Companies Fund

Global Sustainability Core Equity Fund

Global Sustainability Fixed Income Fund

Global Sustainability Short Fixed Income Fund
Global Sustainability Targeted Value Fund**

Global Targeted Value Fund

Global Ultra Short Fixed Income Fund

Global Value Fund

Japan Core Equity Fund*®

Pacific Basin Small Companies Fund

Sterling Inflation Linked Intermediate Duration Fixed Income Fund
U.S. Core Equity Fund

U.S. Small Companies Fund

U.S. Small Companies Il Fund*

U.S. Value Fund*

World Allocation 20/80 Fund

World Allocation 40/60 Fund

World Allocation 60/40 Fund

World Allocation 80/20 Fund

World Equity Fund

World Sustainability Equity Fund**

* These Funds have not issued any shares to investors from the date of their approval, as at 30 November 2023.

** The World Sustainability Equity Fund and Global Sustainability Targeted Value Fund launched during the current year end on 28 March 2023 and 7 November 2023 respectively.
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Directors’ Report (continued)

Statement of Directors’ Responsibilities

The Directors are responsible for preparing the Annual Report and the financial statements in accordance with applicable Irish law and Financial
Reporting Standard 102 (“FRS 102”), the Financial Reporting Standard applicable in the UK and Republic of Ireland.

Irish Company law requires the Directors to prepare financial statements for each financial year that give a true and fair view of the assets, liabilities and
financial position for the Company and of the profit or loss of the Company for that financial year. In preparing the financial statements, the Directors are
required to:

e select suitable accounting policies and then apply them consistently;

e make judgements and estimates that are reasonable and prudent;

o state whether the financial statements have been prepared in accordance with applicable accounting standards, and note the effect &
reasons for any departure from these standards; and

e prepare the financial statements on a going concern basis unless it is inappropriate to presume that the Company will continue in business.

The Directors confirm that they have complied with the above requirements in preparing these financial statements.

The Directors are responsible for keeping adequate accounting records which disclose, with reasonable accuracy at any time, the financial position of
the Company and to enable them to ensure that the financial statements are prepared in accordance with accounting standards generally accepted in
Ireland and that they comply with the Companies Act 2014 and the UCITS Regulations. They are also responsible for safeguarding the assets of the
Company and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

Under the UCITS Regulations, the Directors are required to entrust the assets of the Company to the depositary for safe-keeping. In carrying out this
duty, the Directors have delegated custody of the Company’s assets to State Street Custodial Services (Ireland) Limited (the “Depositary”).

The measures taken by the Directors to secure compliance with the Company’s obligations to keep adequate accounting records include the use of
appropriate systems and procedures and employment of competent persons. The accounting records are retained at the offices of State Street Fund
Services (Ireland) Limited, 78 Sir John Rogerson’s Quay, Dublin 2, Ireland (the “Administrator”). Dimensional Ireland Limited (the “Management
Company”) is responsible for the maintenance and integrity of the corporate and financial information regarding the Company included on the
Management Company’s website. Legislation in the Republic of Ireland governing the preparation and dissemination of financial statements may differ
from legislation in other jurisdictions.

Principal Activities and Review of the Business

The Company has been formed to provide investors with an opportunity to purchase shares in a series of investment funds.
During the financial year, the Company delisted its shares from the Euronext Dublin on 9 January 2023.

The investment objective of the Emerging Markets Large Cap Core Equity Fund, Emerging Markets Large Cap Core Equity Il Fund and the Emerging
Markets Sustainability Core Equity Fund is to seek long term capital appreciation.

The investment objective of the Emerging Markets Value Fund, Emerging Markets Value Il Fund, European Core Equity Fund, European Small
Companies Fund, European Value Fund, Global Core Equity Fund, Global Core Equity Il Fund, Global Core Equity Ill Fund, Global Small Companies
Fund, Global Sustainability Core Equity Fund, Global Sustainability Targeted Value Fund, Global Targeted Value Fund, Global Value Fund, Japan Core
Equity Fund, Pacific Basin Small Companies Fund, U.S. Core Equity Fund, U.S. Small Companies Fund, U.S. Small Companies Il Fund, U.S. Value
Fund, World Allocation 20/80 Fund, World Allocation 40/60 Fund, World Allocation 60/40 Fund, World Allocation 80/20 Fund, World Equity Fund and the
World Sustainability Equity Fund, is to maximise or achieve long-term total return.

The investment objective of the Euro Inflation Linked Intermediate Duration Fixed Income Fund and the Sterling Inflation Linked Intermediate Duration
Fixed Income Fund is to seek to provide inflation protected intermediate-term fixed income return.

The investment objective of the Global Ultra Short Fixed Income Fund is to seek to maximise returns from investment in short-term debt.

The investment objective of the Global Short Fixed Income Fund and the Global Short Fixed Income |l Fund is to seek to maximise current income while
preserving capital.

The investment objective of the Global Core Fixed Income Fund, Global Core Fixed Income Il Fund, Global Short-Term Investment Grade Fixed Income

Fund, Global Sustainability Fixed Income Fund and Global Sustainability Short Fixed Income Fund is to seek to maximise total returns from the universe
of debt obligations in which the Fund invests.
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Directors’ Report (continued)

Principal Activities and Review of the Business (continued)

A review of the performance of the Company together with an analysis of key financial and non-financial performance indicators is available in the
Investment Manager’s Reports.

Significant Events during the Financial Year

The Company delisted its shares from Euronext Dublin on 9 January 2023.

The First Addendum was issued on 20 February 2023. It was supplemental to the Prospectus dated 30 November 2022, to add a new GBP hedged
accumulation share class to the World Equity Fund.

Management continue to monitor the ongoing conflict in Ukraine and its impact on the securities held by the sub-funds. Reliable price quotations for
Russian securities, including Russian depositary receipts trading outside of Russia that are held by the sub-funds, continue to be difficult to obtain,
requiring the Investment Manager to estimate prices for such depositary receipts using other market information, which in turn may also be more difficult
to obtain and validate. As of 30 November 2023, the Emerging Markets Large Cap Core Equity Fund, Emerging Markets Sustainability Core Equity
Fund, Emerging Markets Value Fund and World Equity Fund had an immaterial exposure to Russian securities through investment in depositary
receipts.

During the financial year ending 30 November 2023, the US regional banking sector experienced liquidity and solvency issues where in a number of
cases US government agencies assumed control or otherwise intervened in the operations of these banks. Certain Sub-Funds had exposure to the US
regional banking sector through equity holdings in these banks during the period, and the Sub-Funds subsequently divested from these positions. As at
30 November 2023, the Sub-Funds did not have any direct holdings in these banks.

In March 2023 Credit Suisse experienced significant liquidity and solvency issues which ultimately resulted in a takeover by the Swiss bank UBS. UBS
completed the acquisition on 12 June 2023. Certain Sub-Funds had exposure to the Credit Suisse during the period, and the Sub-Funds subsequently
divested from these positions. As at 30 November 2023, the Sub-Funds did not have any direct holdings in Credit Suisse securities.

An updated Prospectus was issued on 13 March 2023, in order update the pre-contractual disclosure templates required under Commission Delegated
Regulation (EU) 2022/1288 (SFDR Level 2).

The First Addendum to the Prospectus dated 13 March 2023 was issued on 30 March 2023, to include a new GBP accumulation share class and GBP
distribution share class to the U.S. Core Equity Fund.

The updated Memorandum and Articles of Association were adopted on 13 April 2023, which included the following changes:
e general factual updates throughout the Articles, such as references to legislation and definitions;
e permitting a share class or sub-fund of the Company to be redeemed in full, if such redemption is provided for in the Prospectus or such
redemption is in the best interest of shareholders, the Company, or relevant share class or sub-fund;
e providing 14 days’ notice in respect of extraordinary general meetings, other than those called for the passing of a special resolution;
e the removal of the requirement for proxies to be deposited 48 hours in advance of the meeting; and
e lowering the quorum for board meetings from four directors to two directors in line with the Companies Act 2014.

World Sustainability Equity Fund was launched on 28 March 2023.
The Extract Prospectus for Switzerland was issued on 26 April 2023, including the Additional Information for Investors in Switzerland.

The Second Addendum to the Prospectus dated 13 March 2023 was issued on 3 July 2023. It was supplemental to the Prospectus dated 13 March
2023 and the First Addendum dated 30 March 2023, to update investment policies for the Global Value Fund with regards to German tax disclosure.

The Third Addendum to the Prospectus dated 13 March 2023 was issued on 24 August 2023. It was supplemental to the Prospectus dated 13 March
2023, the First Addendum dated 30 March 2023 and the Second Addendum dated 3 July 2023, which included the following changes:
e incorporation of a new Fund of the Company, the Global Sustainability Targeted Value Fund;
e adding reference to Damian Hanrahan as a Director of the Manager;
e updating disclosure regarding the receipt of research and brokerage services;
e remove wording regarding the listing of the Company on Euronext Dublin to reflect that the Company is no longer listed;
e appropriate modifications following updates to the memorandum and articles of association of Dimensional Funds Plc, including additional
circumstances in which a share class or a sub-fund may be redeemed in full;
e updates regarding receipt of research or brokerage services to align with updates to the Conflicts of Interest Policy of both Dimensional
Ireland Limited and Dimensional Funds plc;
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Directors’ Report (continued)

Significant Events during the Financial Year (continued)

e updates to the sustainability screens for the Article 8 sub-funds of the Company, namely the Global Sustainability Core Equity Fund, the
Emerging Markets Sustainability Core Equity Fund, the World Sustainability Equity Fund, the Global Sustainability Fixed Income Fund, the
Global Sustainability Short Fixed Income Fund and the Global Sustainability Targeted Value Fund; and

e other minor tidy-up changes.

The Fourth Addendum to the Prospectus dated 13 March 2023 was issued on 4 September 2023. It was supplemental to the Prospectus dated 13 March
2023, the First Addendum dated 30 March 2023, the Second Addendum date 3 July 2023 and the Third Addendum dated 24 August 2023, to update the
investment policy of the Emerging Markets Large Cap Core Equity Fund to provide that no more than 10% of the Fund’s net assets will be invested in
collective investment schemes.

An updated Prospectus was issued on 25 September 2023 to incorporate three new Sub-Funds of the Company: the Global Core Fixed Income Ill Fund,
the Global Core Equity Il Fund, and the Emerging Markets Large Cap Core Equity Il Fund.

Global Sustainability Targeted Value Fund was launched on 7 November 2023.

There were no other significant events during the financial year which required adjustment to, or disclosure in, these financial statements.

Outlook

Our goal at Dimensional is to deliver an outstanding investment experience to our clients. Our close ties to academia help us to identify leading research
that can be beneficial to investors, and our team works to interpret, rigorously test, and consider the practical applicability of those ideas in carefully
implemented investment strategies. This focus on research and implementation has been central to Dimensional’s approach since our founding and will
continue to be a key part of our offer to investors.

Risk Management Objectives and Policies

Information in relation to the Company’s Financial Risk Management Objectives, Uncertainties and Policies are included in Note 11 to the financial
statements.

Segregated Liability

The Company is an umbrella investment company with segregated liability between Funds.

Results and Dividends

The Directors may declare dividends in respect of any redeemable shares out of net income (including dividend and interest income) and the excess of
realised and unrealised capital gains over realised and unrealised losses in respect of investments of the Company.

The Directors anticipate that there will be no dividend distributions in respect of the accumulation classes of the Funds. Accordingly, income and capital
gains arising in respect of the accumulation classes of the Funds will be re-invested in the relevant Fund and reflected in the net asset value per share
of the relevant Fund.

The Directors anticipate making dividend distributions in respect of the distributing classes of the Funds. Accordingly, any income arising in respect of
the distributing classes of the Funds, will be distributed to investors in the relevant Fund in accordance with their respective shareholdings. Dividends of
the GBP distributing classes will normally be declared by the Directors for the periods ending 31 May and 30 November. Dividends of the JPY distributing
classes and SGD distributing classes, if any are declared by the Directors, will normally be declared for the periods ending 28 February, 31 May,
31 August and 30 November. Dividends of the other distributing classes will normally be declared by the Directors for the period ending 30 November.

Dividends declared and paid during the financial year are disclosed in note 14 of the financial statements.

Connected party transactions

Central Bank UCITS Regulations 'Restrictions of transactions with connected persons’ states that ’'a responsible person shall ensure that any
transaction between a UCITS and a connected person is conducted a) at arm’s length; and b) in the best interest of the unit-holders of the UCITS'.

As required under Central Bank UCITS Regulations, the Directors, as responsible persons are satisfied that there are in place arrangements, evidenced
by written procedures, to ensure that the obligations that are prescribed by Regulation 43(1) are applied to all transactions with a connected party; and
all transactions with connected parties that were entered into during the financial year to which the report relates complied with the obligations that are
prescribed by Regulation 43(1).

Significant events after the Financial Year End

For details of significant events affecting the Funds after the financial year end, refer to note 18 of the financial statements.
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Directors’ Report (continued)

Directors

The names of the persons who were Directors during the financial year ended 30 November 2023 are set out on page 3.

Directors’ and Secretary’s Interests in Shares and Contracts

The authorised share capital of the Company is 500,000,030,000 Shares of no par value divided into 30,000 Subscriber Shares of no par value issued
at€1 each and 500,000,000,000 (five hundred billion) Shares of no par value, initially designated as unclassified shares. As at 30 November 2023, Peter
Blessing, Victoria Parry, Nathan Lacaze and John Romiza held subscriber shares (fully paid-up) in the Company (30 November 2022: Peter Blessing,
Victoria Parry, Nathan Lacaze and John Romiza).

Nathan Lacaze, Catherine L. Newell, Gerard O’Reilly and John Romiza, as employees of the Investment Managers during the financial years ended
30 November 2023 and 30 November 2022 or part of them, are not entitled to remuneration from the Company for these financial years.

Aside from the information disclosed above, the Directors and Secretary had no other interest in the shares of the Funds as at and during the financial
years ended 30 November 2023 or 30 November 2022. No Director had a material interest in any other contract of significance, during or at the end of
the financial year, in relation to the business of the Company.

Compliance statement

The Directors acknowledge that they are responsible for securing the Company’s compliance with its relevant obligations. These include all
requirements of the Company under Section 225 of the Companies Act 2014, as amended, and all tax law within the Republic of Ireland (the “relevant
obligations”).

In keeping with the responsibility,
e A Compliance Policy Statement has been drawn up setting out the Company’s policy (that, in the Directors’ opinion, is appropriate to the
Company) respecting compliance by the Company with its relevant obligations;
e The Directors have determined that adequate structures are in place, that in the Directors’ opinion, are designed to secure material
compliance with the Company’s relevant obligations; and
e The Directors have through the Compliance Policy Statement implemented an annual review procedure to review the Company’s relevant
obligations and determine that a structure is in place designed to comply with the relevant obligations.

Audit Committee

The Directors are aware of section 167 of the Companies Act 2014 which requires certain companies to establish an audit committee. For the financial
year ending 30 November 2023, the Directors confirm that they did not establish an audit committee due to the fact that the Board believes that the
Company already has adequate procedures in place that cover, in all material respects, the areas of responsibility of an audit committee, as provided for
in Section 167(7) of the Companies Act 2014 and in light of the nature, scale and complexity of the Company’s sub-funds, the Board does not believe
that a separate audit committee is required in the circumstances.

Relevant Audit Information

To the best of each Director’'s knowledge, at the time that the financial statements are approved, there is no relevant audit information of which the
Company’s auditors are unaware and the Directors have taken all reasonable steps that should have been taken as Directors in order to make
themselves aware of any relevant audit information and to establish that the Company’s auditors are aware of that information.

Independent Auditors

The Auditors, PricewaterhouseCoopers, have been re-appointed and continue in office in accordance with section 383(2) of the Companies Act 2014.

Corporate Governance Statement
The Company is subject to and complies with Irish Statute comprising the Companies Act 2014 and the UCITS Regulations.

Although there is no specific statutory corporate governance code applicable to Irish investment funds, the Company is subject to corporate governance
practices imposed by:

(i) The Companies Act 2014 which are available for inspection at the registered office of the Company and may also be obtained at
www.irishstatutebook.ie;

(i) The Articles of Association of the Company which are available for inspection at the registered office of the Company and at the
Companies Registration Office in Ireland;

(i)  The Central Bank in their UCITS Regulations and Guidance Notes which can be obtained from the Central Bank’s website
at: www.centralbank.ie and are available for inspection at the registered office of the Company.
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Directors’ Report (continued)

Corporate Governance Statement (continued)

A voluntary corporate governance code (the “Code”) was issued by Irish Funds (formerly the Irish Funds Industry Association) in December 2011. The
Board of Directors (the “Board”) adopted the Code with effect from 31 December 2012. Paragraph 4.1 of the Code recommends that the Board comprise
a majority of non-executive Directors. The Board currently consists of six non-executive Directors, two of which are Independent non-executive
Directors.

Diversity

The Company is subject to a number of legal and regulatory requirements regarding the make-up of the Board including the UCITS Regulations. In
addition, the Company has adopted the Code for Collective Investment Schemes and Management Companies which includes requirements regarding
board composition.

As a consequence, the Company is obliged to have at least two directors resident in Ireland, to have at least one independent director and to have a
majority of non-executive directors (as defined for the purposes of the Code). In addition, the Company is obliged to ensure that each of its directors
meet all legal and regulatory requirements including being of sufficiently good repute and sufficiently experienced in relation to the type of business
carried out by the Company, that all directors meet the Central Bank’s fithess and probity requirements and that the Board of the Company has a good
balance of skill and expertise so as to enable it to properly and effectively conduct the business of the Company. These requirements aim to ensure a
diverse and balanced range of skills as between the directors on the Board.

In addition, the Board has adopted a retirement policy and is obliged to have regard to the educational and professional background of any prospective
directors. At this time the Board does not have a specific policy as regards gender representation on the Board but is subject to other legal, regulatory
and corporate governance requirements applicable to the Company’s appointment of prospective directors.

The Board has regard to the various requirements set out above when considering any prospective new appointments to the Board.

Financial Reporting Process — Description of Main Features

The Board is ultimately responsible for overseeing the establishment and maintenance of adequate internal control and risk management systems,
which includes an assessment of both financial and non-financial risks of the Company in relation to the financial reporting process. As the Company
has no employees, all functions including the preparation of the financial statements have been outsourced. The Company has appointed State Street
Fund Services (Ireland) Limited as its Administrator consistent with the regulatory framework applicable to investment fund companies such as the
Company.

On appointing the Administrator the Board noted that it was regulated by the Central Bank and, in the Board’s opinion, had significant experience as an
administrator. The Board also noted the independence of the Administrator from the Company’s Investment Manager. Subject to the supervision of the
Board, the appointment of the Administrator is intended to manage rather than eliminate the risk of failure to achieve the Company’s financial reporting
objectives and can only provide reasonable and not absolute assurance against material misstatement or loss.

The annual and interim financial statements of the Company are required to be approved by the Board of the Company and filed with the Central Bank.
The annual financial statements are required to be audited by independent auditors who report annually to the Board on their findings. The Board
evaluates and discusses significant accounting and reporting issues as the need arises.

Risk Assessment

The Board is responsible for assessing the risk of irregularities whether caused by fraud or error in financial reporting and for ensuring that processes
are in place for the timely identification of internal and external matters with a potential effect on financial reporting. The Board’s appointment of an
Administrator and Depositary independent of the Investment Manager to the Company and which is regulated by Central Bank is intended to mitigate
though not eliminate the risk of fraud or irregularities which may impact the financial statements of the Company.

Monitoring

The Board receives regular presentations and reviews reports from the Depositary, Investment Manager and Administrator. The Board also has an
annual process to ensure that appropriate measures are taken to consider and address any control weaknesses identified and measures recommended
by the independent auditors.

Capital Structure

No person has a significant direct or indirect holding of securities in the Company. No person has any special rights of control over the Company’s share
capital. There are no restrictions on voting rights.

For the appointment and replacement of Directors, the Company is governed by its Memorandum and Articles of Association, Irish Statute comprising
the Companies Act 2014, the UCITS Regulations as applicable to investment funds and the Code which it adopted. The Articles of Association

themselves may be amended by special resolution of the shareholders.

Dimensional Funds plc Annual Report and Audited Financial Statements, 30 November 2023

17



Directors’ Report (continued)

Composition and Operation of the Board of Directors

There are six Directors currently, all of whom are non-executive and two of whom are independent of the Investment Manager. All related party
transactions during the financial year are detailed in note 10 to the financial statements. The Articles of Association do not provide for retirement of
Directors by rotation. However, the Directors may be removed by the shareholders by ordinary resolution in accordance with the procedures established
under the Irish Companies Act 2014. The Board generally meets at least quarterly.

The Board is responsible for managing the business affairs of the Company in accordance with the Articles of Association. Subject to its supervision and
direction, the Board has appointed Dimensional Ireland Limited as Management Company with responsibility for the day to day management of the
assets of the Company. Dimensional Ireland Limited has appointed each of Dimensional Fund Advisors Ltd., Dimensional Fund Advisors Pte. Ltd.,
Dimensional Fund Advisors LR, DFA Australia Limited, and Dimensional Japan Limited as investment managers to the Company. The Board has
delegated the distribution function to Dimensional Ireland Limited. The Board has delegated the day to day administration of the Company to the
Administrator and appointed State Street Custodial Services (Ireland) Limited as the Depositary to the Company with responsibility for the safekeeping
of the assets of the Company.

Shareholders Meetings

The Annual General Meeting of the Company will usually be held in Dublin, normally during the month of August or such other date as the Directors may
determine. Notice convening the Annual General Meeting in each financial year at which the audited financial statements of the Company will be
presented (together with the Directors’ and Auditors’ Reports of the Company) will be sent to shareholders at their registered addresses not less than
21 days before the date fixed for the meeting. Other general meetings may be convened from time to time by the Directors in such manner as provided
by Irish law.

Each of the shares entitles the holder to attend and vote at meetings of the Company and of the Fund represented by those shares. Matters will be
determined by a meeting of shareholders on a poll. Each share gives the holder one vote in relation to any matters relating to the Company which are
submitted to shareholders for a vote by poll. No business shall be transacted at any shareholder meeting unless a quorum is present. Two shareholders
present either in person or by proxy shall be a quorum for a general meeting. If within half an hour after the time appointed for a meeting a quorum is not
present, the meeting, if convened on the requisition of or by shareholders, shall be dissolved. In any other case it shall stand adjourned to the same day
in the next week, at the same time and place or to such other day and at such other time and place as the Directors may determine. One shareholder
present either in person or by proxy shall be a quorum for any such adjourned meeting.

Approved on behalf of the Board of Directors

Nathan Lacaze
Director Director
11 March 2024 11 March 2024
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Depositary Report to the Shareholders of Dimensional Funds plc

We have enquired into the conduct of the Company for the financial year ended 30 November 2023 in our capacity as Depositary to the Company.

This report including the opinion has been prepared for and solely for the shareholders in the Company as a body, in accordance with Regulation 34, (1),
(3) and (4) in Part 5 of the European Communities (Undertakings for Collective Investment in Transferable Securities) Regulations 2011, as amended,
(the "UCITS Regulations”), and for no other purpose. We do not, in giving this opinion, accept or assume responsibility for any other purpose or to any
other person to whom this report is shown.

Responsibilities of the Depositary

Our duties and responsibilities are outlined in Regulation 34, (1), (3) and (4) in Part 5 of the UCITS Regulations. One of those duties is to enquire into
the conduct of the Company in each annual accounting period and report thereon to the shareholders.

Our report shall state whether, in our opinion, the Company has been managed in that period in accordance with the provisions of the Company’s
constitution (the "Constitution”) and the UCITS Regulations. It is the overall responsibility of the Company to comply with these provisions. If the
Company has not so complied, we as Depositary must state why this is the case and outline the steps which we have taken to rectify the situation.

Basis of Depositary Opinion

The Depositary conducts such reviews as it, in its reasonable opinion, considers necessary in order to comply with its duties as outlined in
Regulation 34, (1), (3) and (4) in Part 5 of the UCITS Regulations and to ensure that, in all material respects, the Company has been managed:

(i) in accordance with the limitations imposed on its investment and borrowing powers by the provisions of the Constitution and the UCITS
Regulations; and

(i) otherwise in accordance with the Company’s constitutional documentation and the appropriate regulations.

Opinion

In our opinion, the Company has been managed during the financial year, in all material respects:

(i) in accordance with the limitations imposed on the investment and borrowing powers of the Company by the Constitution, the UCITS
Regulations and the Central Bank (Supervision and Enforcement) Act 2013 (Section 48(1)) (Undertakings for Collective Investment in
Transferable Securities) Regulations 2019 (the "Central Bank UCITS Regulations”); and

(i) otherwise in accordance with the provisions of the Constitution, the UCITS Regulations and the Central Bank UCITS Regulations.

; P) 1»‘\(/&, :‘ ,(,/cg?}/,jlj

State Street Custodial Services (Ireland) Limited
78 Sir John Rogerson’s Quay

Dublin 2

Ireland

11 March 2024
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Independent auditors’ report to the members of Dimensional
Funds plc

Report on the audit of the financial statements

Opinion
In our opinion, Dimensional Funds plc’s financial statements:

e give a true and fair view of the Company’s and Funds’ assets, liabilities and financial position as at 30 November
2023 and of their results for the year then ended;

e have been properly prepared in accordance with Generally Accepted Accounting Practice in Ireland (accounting
standards issued by the Financial Reporting Council of the UK, including Financial Reporting Standard 102 “The
Financial Reporting Standard applicable in the UK and Republic of Ireland” and Irish law); and

e have been properly prepared in accordance with the requirements of the Companies Act 2014 and the European
Communities (Undertakings for Collective Investment in Transferable Securities) Regulations 2011 (as amended).

We have audited the financial statements, included within the Annual Report and Audited Financial Statements, which
comprise:

e the Statement of Financial Position as at 30 November 2023;

e the Statement of Comprehensive Income for the year then ended;

e the Statement of Changes in Net Assets Attributable to Holders of Redeemable Shares for the year then ended;
e the Portfolio of Investments for each of the Funds as at 30 November 2023; and

e the notes to the financial statements for the Company and for each of its Funds, which include a description of the
accounting policies.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (Ireland) (“ISAs (Ireland)”) and
applicable law.

Our responsibilities under ISAs (Ireland) are further described in the Auditors’ responsibilities for the audit of the
financial statements section of our report. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Independence

We remained independent of the Company in accordance with the ethical requirements that are relevant to our audit of
the financial statements in Ireland, which includes IAASA’s Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements.

Conclusions relating to going concern

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions
that, individually or collectively, may cast significant doubt on the Company’s and Funds’ ability to continue as a going
concern for a period of at least twelve months from the date on which the financial statements are authorised for issue.

In auditing the financial statements, we have concluded that the directors’ use of the going concern basis of accounting in
the preparation of the financial statements is appropriate.

However, because not all future events or conditions can be predicted, this conclusion is not a guarantee as to the
Company’s and Funds’ ability to continue as a going concern.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant
sections of this report.
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Reporting on other information

The other information comprises all of the information in the Annual Report and Audited Financial Statements other than
the financial statements and our auditors’ report thereon. The directors are responsible for the other information. Our
opinion on the financial statements does not cover the other information and, accordingly, we do not express an audit
opinion or, except to the extent otherwise explicitly stated in this report, any form of assurance thereon. In connection
with our audit of the financial statements, our responsibility is to read the other information and, in doing so, consider
whether the other information is materially inconsistent with the financial statements or our knowledge obtained in the
audit, or otherwise appears to be materially misstated. If we identify an apparent material inconsistency or material
misstatement, we are required to perform procedures to conclude whether there is a material misstatement of the financial
statements or a material misstatement of the other information. If, based on the work we have performed, we conclude
that there is a material misstatement of this other information, we are required to report that fact. We have nothing to
report based on these responsibilities.

With respect to the Directors’ Report, we also considered whether the disclosures required by the Companies Act 2014
have been included.

Based on the responsibilities described above and our work undertaken in the course of the audit, ISAs (Ireland) and the
Companies Act 2014 require us to also report certain opinions and matters as described below:

e Inour opinion, based on the work undertaken in the course of the audit, the information given in the Directors’
Report for the year ended 30 November 2023 is consistent with the financial statements and has been prepared
in accordance with applicable legal requirements.

e Based on our knowledge and understanding of the Company and its environment obtained in the course of the
audit, we have not identified any material misstatements in the Directors’ Report.

Responsibilities for the financial statements and the audit
Responsibilities of the directors for the financial statements

As explained more fully in the Statement of Directors’ Responsibilities set out on page 13, the directors are responsible for
the preparation of the financial statements in accordance with the applicable framework and for being satisfied that they
give a true and fair view.

The directors are also responsible for such internal control as they determine is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the Company’s and Funds’ ability to
continue as going concerns, disclosing as applicable, matters related to going concern and using the going concern basis of
accounting unless the directors either intend to liquidate the Company or to cease operations, or have no realistic
alternative but to do so.

Auditors’ responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (Ireland) will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

Our audit testing might include testing complete populations of certain transactions and balances, possibly using data
auditing techniques. However, it typically involves selecting a limited number of items for testing, rather than testing
complete populations. We will often seek to target particular items for testing based on their size or risk characteristics. In
other cases, we will use audit sampling to enable us to draw a conclusion about the population from which the sample is
selected.

A further description of our responsibilities for the audit of the financial statements is located on the IAASA website at:

https://www.laasa.ie/getmedia/b2389013-1¢f6-458b-9b8f-a98202dcgc3a/Description of auditors responsibilities for
audit.pdf.

This description forms part of our auditors’ report.
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Use of this report

This report, including the opinions, has been prepared for and only for the Company’s members as a body in accordance
with section 391 of the Companies Act 2014 and for no other purpose. We do not, in giving these opinions, accept or
assume responsibility for any other purpose or to any other person to whom this report is shown or into whose hands it
may come save where expressly agreed by our prior consent in writing.

Other required reporting

Companies Act 2014 opinions on other matters
e  We have obtained all the information and explanations which we consider necessary for the purposes of our
audit.

e In our opinion the accounting records of the Company were sufficient to permit the financial statements to be
readily and properly audited.

e The financial statements are in agreement with the accounting records.

Companies Act 2014 exception reporting
Directors’ remuneration and transactions

Under the Companies Act 2014 we are required to report to you if, in our opinion, the disclosures of directors’
remuneration and transactions specified by sections 305 to 312 of that Act have not been made. We have no exceptions to
report arising from this responsibility.

Tarelle Telan

Darrelle Dolan

for and on behalf of PricewaterhouseCoopers
Chartered Accountants and Statutory Audit Firm
Dublin

11 March 2024
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Statement of Financial Position
as at 30 November 2023 and 30 November 2022

Emerging Markets Emerging Markets
Large Cap Core Sustainability Core Emerging Markets
Equity Fund Equity Fund Value Fund
30 Nov 2023 30 Nov 2022 30 Nov 2023 30 Nov 2022 30 Nov 2023 30 Nov 2022
Note USD '000 USD '000 USD '000 USD '000 UsD '000 USD '000
Assets
Financial assets at fair value through profit or loss  3(a) 837,519 762,795 283,520 119,741 1,313,806 1,199,660
Cash and cash equivalents 8 2,143 3,110 1,127 796 4,370 3,493
Cash collateral received 4 5,650 2,585 884 1,392 6,122 3,849
Receivable for shares sold 669 462 1,089 1,285 1,377 436
Receivable for securities sold 40 230 23 4 45 346
Dividends and tax reclaims receivable 2,394 3,303 164 124 3,393 5,908
Amounts receivable from Investment Manager 6 - - 90 -
Prepaid fees - 36 18 18 19
Total assets 848,415 772,521 286,807 123,450 1,329,131 1,213,711
Liabilities
Payable under securities loan agreements 4 (5,650) (2,585) (884) (1,392) (6,122) (3,849)
Management fees payable 6 (207) (166) (161) (63) (880) (740)
Payable for shares repurchased (546) (378) (720) (2 (1,412) (301)
Payable for securities purchased (193) (1,244) (456) (479) (27) (1,227)
Distributions payable (854) (903) (1,324) (846) (9,716) (10,554)
Capital gains tax payable (2,035) (1,127) (954) (49) (13,047) (4,248)
Accrued expenses (286) (236) (185) (93) (597) (415)
Total liabilities (excluding net assets
attributable to holders of redeemable shares) (9,771) (6,639) (4,684) (2,924) (31,801) (21,334)
Net assets attributable to holders of
redeemable shares 838,644 765,882 282,123 120,526 1,297,330 1,192,377

The accompanying notes form an integral part of the financial statements.
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Statement of Financial Position
as at 30 November 2023 and 30 November 2022 (continued)

Euro Inflation Linked

Intermediate Duration Fixed European Small European
Income Fund Companies Fund Value Fund
30 Nov 2023 30 Nov 2022 30 Nov 2023 30 Nov 2022 30 Nov 2023 30 Nov 2022
Note EUR '000 EUR '000 EUR '000 EUR '000 EUR '000
Assets
Financial assets at fair value through profit or loss  3(a) 55,357 69,118 143,650 137,525 116,122 112,149
Cash and cash equivalents 8 59 217 256 362 179 238
Cash collateral received 4 - 2,426 3,421 2,216
Receivable for shares sold 34 32 84 79 19 13
Receivable for securities sold - 259 137 224 -
Interest and tax reclaims receivable 143 181 - -
Dividends and tax reclaims receivable - 644 536 479 341
Amounts receivable from Investment Manager 6 3 3 - -
Prepaid fees - 2 2 1 2
Total assets 55,596 69,551 147,321 142,062 117,124 114,959
Liabilities
Payable under securities loan agreements 4 - (2,426) (3,421) (2,216)
Management fees payable 6 (16) (20) 91) (84) (52) (47)
Payable for shares repurchased (199) (181) (50) (24) (19) (14)
Payable for securities purchased - (72) (136) (45)
Distributions payable (1,532) (1,324) (1,183) (1,272) (1,401) (1,072)
Accrued expenses (15) (20) (54) (69) (39) (32)
Total liabilities (excluding net assets
attributable to holders of redeemable shares) (1,762) (1,545) (3,876) (5,006) (1,511) (3,426)
Net assets attributable to holders of
redeemable shares 53,834 68,006 143,445 137,056 115,613 111,533

The accompanying notes form an integral part of the financial statements.
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Statement of Financial Position
as at 30 November 2023 and 30 November 2022 (continued)

Global Core Global Core Fixed Global Short Fixed
Equity Fund Income Fund Income Fund
30 Nov 2023 30 Nov 2022 30 Nov 2023 30 Nov 2022 30 Nov 2023 30 Nov 2022
Note USD '000 USD '000 GBP '000 GBP '000 EUR '000 EUR '000
Assets
Financial assets at fair value through profit or loss 3(a) 5,901,602 5,005,040 654,850 520,530 3,172,267 2,803,872
Cash and cash equivalents 8 13,777 9,851 1,157 1,967 35,239
Cash collateral received 4 29,422 43,794 12,749 33,108 2,893 2,635
Unrealised gain on forward contracts - 10,365 23,402 30,520 82,594
Receivable for shares sold 8,908 5,388 2,466 941 10,541 8,159
Receivable for securities sold 1,181 5,009 2,253 2,400 29,637
Interest and tax reclaims receivable - 6,836 3,297 16,688 15,398
Dividends and tax reclaims receivable 11,850 9,542 4 6 24 -
Amounts receivable from Investment Manager 6 - 3 - 1 -
Prepaid fees 9 9 - 6 6
Total assets 5,966,749 5,078,633 690,683 585,651 3,232,940 2,977,540
Liabilities
Bank overdraft - - (606) -
Unrealised loss on forward contracts - - (3,902) (7,822) (25,666) (12,319)
Payable under securities loan agreements 4 (29,422) (43,794) (12,749) (33,108) (2,893) (2,635)
Management fees payable 6 (2,086) (1,716) (250) (205) (1,125) (1,047)
Payable for shares repurchased (10,487) (2,502) (672) (1,000) (36,318) (43,809)
Payable for securities purchased (1,082) (1,976) (1,952) (475) (4,264) (5,694)
Distributions payable (32,934) (27,066) (5,663) (3,093) (34,709) (15,408)
Accrued expenses (1,405) (1,076) (105) (122) (574) (689)
Total liabilities (excluding net assets
attributable to holders of redeemable shares) (77,416) (78,130) (25,293) (45,825) (106,155) (81,601)
Net assets attributable to holders of
redeemable shares 5,889,333 5,000,503 665,390 539,826 3,126,785 2,895,939

The accompanying notes form an integral part of the financial statements.
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Statement of Financial Position
as at 30 November 2023 and 30 November 2022 (continued)

Global Short-Term Investment Global Small Global Sustainability
Grade Fixed Income Fund Companies Fund Core Equity Fund
30 Nov 2023 30 Nov 2022 30 Nov 2023 30 Nov 2022 30 Nov 2023 30 Nov 2022
Note USD '000 USD '000 USD '000 USD '000 USD '000 USD '000
Assets
Financial assets at fair value through profit or loss 3(a) 1,596,512 1,424,737 1,162,875 1,017,929 3,594,844 2,763,370
Cash and cash equivalents 8 17,472 15,214 4,043 2,743 7,915 4,966
Cash collateral received 4 12,924 16,675 17,361 13,992 18,555 26,198
Unrealised gain on forward contracts 28,228 39,818 - -
Receivable for shares sold 17,798 1,288 2,766 1,933 7,278 9,381
Receivable for securities sold - 724 385 2,417 575
Interest and tax reclaims receivable 12,046 9,972 - -
Dividends and tax reclaims receivable 8 2 2,267 1,656 5,747 4,116
Amounts receivable from Investment Manager 6 1 1 - 10 10
Prepaid fees - 3 3 -
Total assets 1,684,989 1,507,707 1,190,039 1,038,641 3,636,766 2,808,616
Liabilities
Unrealised loss on forward contracts (26,598) (31,251) - - -
Payable under securities loan agreements 4 (12,924) (16,675) (17,361) (13,992) (18,555) (26,198)
Management fees payable 6 (560) (488) (652) (526) (1,266) (950)
Payable for shares repurchased (3,965) (1,450) (1,261) (1,101) (10,291) (2,312)
Payable for securities purchased - (8,440) (84) (18) (1,698) (2,842)
Distributions payable (17,243) (8,986) (5,068) (3,762) (13,709) (11,033)
Accrued expenses (367) (339) (284) (217) (700) (428)
Total liabilities (excluding net assets
attributable to holders of redeemable shares) (61,657) (67,629) (24,710) (19,616) (46,219) (43,763)
Net assets attributable to holders of
redeemable shares 1,623,332 1,440,078 1,165,329 1,019,025 3,590,547 2,764,853

The accompanying notes form an integral part of the financial statements.
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Statement of Financial Position
as at 30 November 2023 and 30 November 2022 (continued)

Global Sustainability

Global Sustainability

Global Sustainability

Fixed Income Fund Short Fixed Income Fund Targeted Value Fund*
30 Nov 2023 30 Nov 2022 30 Nov 2023 30 Nov 2022 30 Nov 2023 30 Nov 2022
Note GBP '000 GBP "000 GBP '000 GBP '000 USD '000 USD '000
Assets
Financial assets at fair value through profit or loss 3(a) 583,774 478,259 383,088 209,208 29,002
Cash and cash equivalents 8 1,254 650 4,633 177 349
Cash collateral received 4 2,805 598 340 - 19
Unrealised gain on forward contracts 8,372 17,810 4,857 7,928
Receivable for shares sold 1,576 1,311 3,666 966 8
Receivable for securities sold 84 - 5,849
Interest and tax reclaims receivable 5,243 3,784 3,293 1,563
Dividends and tax reclaims receivable 8 - - 30
Amounts receivable from Investment Manager 6 4 4 2 46 3
Prepaid fees - 6
Total assets 603,120 502,416 399,879 225,743 29,439
Liabilities
Unrealised loss on forward contracts (4,154) (4,148) (2,553) (764)
Payable under securities loan agreements 4 (2,805) (598) (340) - (19)
Management fees payable 6 (220) (187) (142) (77) (7)
Payable for shares repurchased (970) (667) (148) (69) (43)
Payable for securities purchased (12,219) (6,919) (4,495) (42)
Distributions payable (3,364) (2,199) (3,860) (1,840)
Accrued expenses (94) (83) (132) (111) (34)
Other Payables - - (122)
Total liabilities (excluding net assets
attributable to holders of redeemable shares) (23,826) (14,801) (7,175) (7,356) (267)
Net assets attributable to holders of
redeemable shares 579,294 487,615 392,704 218,387 29,172

* Global Sustainability Targeted Value Fund launched on 7 November 2023.

The accompanying notes form an integral part of the financial statements.
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Statement of Financial Position
as at 30 November 2023 and 30 November 2022 (continued)

Global Targeted Global Ultra Short Global Value
Value Fund Fixed Income Fund Fund
30 Nov 2023 30 Nov 2022 30 Nov 2023 30 Nov 2022 30 Nov 2023 30 Nov 2022
Note USD '000 USD '000 GBP '000 GBP '000 USD '000 USD '000
Assets
Financial assets at fair value through profit or loss 3(a) 4,444,069 4,074,698 662,926 669,263 1,210,919 1,008,434
Cash and cash equivalents 8 16,388 8,355 3,219 701 5117 3,054
Cash collateral received 4 42,611 39,818 2,140 2,115 8,141 1,834
Unrealised gain on forward contracts - 11,673 44,353 -
Receivable for shares sold 9,476 5,612 1,308 1,526 4,887 2,003
Receivable for securities sold 4,347 2,549 12 - 463 3,700
Interest and tax reclaims receivable - 4,785 5,283 -
Dividends and tax reclaims receivable 10,043 8,577 6 - 3,543 2,686
Amounts receivable from Investment Manager 6 - 56 40 -
Prepaid fees 1" 1 2 4 -
Total assets 4,526,945 4,139,620 686,127 723,285 1,233,070 1,021,711
Liabilities
Unrealised loss on forward contracts - (5,720) (10,355) -
Payable under securities loan agreements 4 (42,611) (39,818) (2,140) (2,115) (8,141) (1,834)
Management fees payable 6 (2,801) (2,478) (248) (258) (524) (417)
Payable for shares repurchased (4,408) (2,880) (7,389) (4,645) (1,472) (2,618)
Payable for securities purchased (345) (1,086) (1,170) - (239)
Distributions payable (20,236) (19,462) (5,117) (3,302) (8,029) (6,514)
Accrued expenses (984) (833) (101) (139) (241) (187)
Total liabilities (excluding net assets
attributable to holders of redeemable shares) (71,385) (66,557) (21,885) (20,814) (18,407) (11,809)
Net assets attributable to holders of
redeemable shares 4,455,560 4,073,063 664,242 702,471 1,214,663 1,009,902

The accompanying notes form an integral part of the financial statements.
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Statement of Financial Position
as at 30 November 2023 and 30 November 2022 (continued)

Pacific Basin Small

Sterling Inflation

Linked Intermediate Duration

U.S. Core Equity

Companies Fund Fixed Income Fund Fund
30 Nov 2023 30 Nov 2022 30 Nov 2023 30 Nov 2022 30 Nov 2023 30 Nov 2022
Note USD '000 USD '000 GBP '000 GBP '000 UsD '000 USD '000
Assets
Financial assets at fair value through profit or loss  3(a) 106,430 118,562 1,157,234 1,001,752 89,932 48,106
Cash and cash equivalents 8 573 492 - 231 156
Cash collateral received 4 3,644 3,007 - 227 111
Receivable for shares sold 134 117 2,857 3,041 295 89
Receivable for securities sold 31 72 - -
Interest and tax reclaims receivable - 4,290 3,535 -
Dividends and tax reclaims receivable 472 509 - 104 59
Amounts receivable from Investment Manager 6 61 61 - 6 6
Prepaid fees 1 1 3 3 1
Total assets 111,346 122,821 1,164,384 1,008,331 90,795 48,528
Liabilities
Bank overdraft - (276) (288) -
Payable under securities loan agreements 4 (3,644) (3,007) - (227) (111)
Management fees payable 6 (122) (125) (288) (240) (23) (15)
Payable for shares repurchased (314) (294) (2,389) (1,071) (117) 7
Payable for securities purchased (1) (5) - (140) (95)
Distributions payable (520) (526) (12,716) (9,173) -
Accrued expenses (83) (69) (155) (216) (13) (8)
Total liabilities (excluding net assets
attributable to holders of redeemable shares) (4,684) (4,026) (15,824) (10,988) (520) (236)
Net assets attributable to holders of
redeemable shares 106,662 118,795 1,148,560 997,343 90,275 48,292

The accompanying notes form an integral part of the financial statements.
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Statement of Financial Position
as at 30 November 2023 and 30 November 2022 (continued)

U.S. Small Companies World Allocation World Allocation
Fund 20/80 Fund 40/60 Fund
30 Nov 2023 30 Nov 2022 30 Nov 2023 30 Nov 2022 30 Nov 2023 30 Nov 2022
Note USD '000 USD '000 GBP '000 GBP '000 GBP '000 GBP '000
Assets
Financial assets at fair value through profit or loss 3(a) 263,828 222,840 144,519 117,782 908,608 858,716
Cash and cash equivalents 8 839 443 - 248 427 -
Margin cash - 97 - - - -
Cash collateral received 4 2,949 1,568 195 494 - -
Unrealised gain on forward contracts - - 309 172 8 9
Unrealised gain on futures contracts - 54 - - - -
Receivable for shares sold 294 2,139 569 59 1,305 1,254
Receivable for securities sold 109 7 788 - 759 851
Interest and tax reclaims receivable - - 185 10 - -
Dividends and tax reclaims receivable 252 205 1,413 750 10,430 7,134
Amounts receivable from Investment Manager 6 - - 67 45 345 327
Prepaid fees 2 2 - - 1 1
Total assets 268,273 227,355 148,045 119,660 921,883 868,292
Liabilities
Bank overdraft - - (12) - (265)
Unrealised loss on forward contracts - - (668) (683) (641) (731)
Payable under securities loan agreements 4 (2,949) (1,568) (195) (494) -
Management fees payable 6 (118) (95) (61) (53) (396) (372)
Payable for shares repurchased (125) (92) (727) 9) (2,307) (442)
Payable for securities purchased (332) (455) (554) (1,121) (216) (690)
Distributions payable (214) (205) (328) (141) (2,052) (1,423)
Accrued expenses (61) (83) (27) (27) (164) (196)
Total liabilities (excluding net assets
attributable to holders of redeemable shares) (3,799) (2,498) (2,572) (2,528) (5,776) (4,119)
Net assets attributable to holders of
redeemable shares 264,474 224,857 145,473 117,132 916,107 864,173

The accompanying notes form an integral part of the financial statements.
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Statement of Financial Position
as at 30 November 2023 and 30 November 2022 (continued)

World Allocation World Allocation World Equity
60/40 Fund 80/20 Fund Fund
30 Nov 2023 30 Nov 2022 30 Nov 2023 30 Nov 2022 30 Nov 2023 30 Nov 2022
Note GBP '000 GBP "000 GBP '000 GBP '000 GBP '000 GBP '000
Assets
Financial assets at fair value through profit or loss 3(a) 2,529,061 2,154 474 1,000,475 652,133 2,557,440 2,436,042
Cash and cash equivalents 8 3,352 1,352 2,155 1,621 8,038 7,873
Cash collateral received 4 12,290 11,026 - 14,409 24,266
Unrealised gain on forward contracts 22 4 7 9 201 -
Receivable for shares sold 6,426 3,494 10,036 748 8,158 2,548
Receivable for securities sold 1,592 1,715 1,712 - 969 407
Dividends and tax reclaims receivable 17,201 9,288 9,700 5,672 5,008 5,021
Amounts receivable from Investment Manager 6 370 316 1,104 564 -
Prepaid fees 1 2 - 2 5
Total assets 2,570,315 2,181,671 1,025,189 660,747 2,594,315 2,476,162
Liabilities
Unrealised loss on forward contracts (1,444) (2,472) (821) (602) - -
Payable under securities loan agreements 4 (12,290) (11,026) - (14,409) (24,266)
Management fees payable 6 (1,188) (1,000) (1,140) (573) (1,262) (1,184)
Payable for shares repurchased (3,722) (1,768) (1,689) (585) (4,963) (3,205)
Payable for securities purchased (25) (1,512) (11,516) (1,445) (75) (24)
Distributions payable (5,083) (3,498) (1,466) (1,044) (13,443) (12,443)
Capital gains tax payable (818) (185) - (3,254) (1,814)
Accrued expenses (261) (478) (69) (93) (415) (498)
Total liabilities (excluding net assets
attributable to holders of redeemable shares) (24,831) (21,939) (16,701) (4,342) (37,821) (43,434)
Net assets attributable to holders of
redeemable shares 2,545,484 2,159,732 1,008,488 656,405 2,556,494 2,432,728

The accompanying notes form an integral part of the financial statements.
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Statement of Financial Position

as at 30 November 2023 and 30 November 2022 (continued)

World Sustainability Dimensional
Equity Fund* Funds plc
30 Nov 2023 30 Nov 2022 30 Nov 2023 30 Nov 2022
Note GBP '000 GBP '000 EUR'000 EUR '000
Assets
Financial assets at fair value through profitorloss ~ 3(a) 77,054 - 32,197,813 28,446,024
Cash and cash equivalents 8 - - 96,902 103,571
Margin cash - - - 93
Cash collateral received 4 21 - 194,107 239,990
Unrealised gain on forward contracts - - 97,991 229,368
Unrealised gain on futures contracts - 52
Receivable for shares sold 1,091 - 107,051 55,642
Receivable for securities sold 286 - 18,907 55,146
Interest and tax reclaims receivable - 56,466 45,514
Dividends and tax reclaims receivable 102 - 89,128 68,413
Amounts receivable from Investment Manager 6 19 2,389 1,719
Prepaid fees - 60 130
Total assets 78,763 32,860,814 29,245,662
Liabilities
Bank overdraft (575) - (1,607) (640)
Unrealised loss on forward contracts - (73,185) (74,291)
Payable under securities loan agreements 4 (211) - (194,107) (239,990)
Management fees payable 6 (36) (15,993) (13,479)
Payable for shares repurchased - (97,856) (73,012)
Payable for securities purchased (129) (40,686) (42,595)
Distributions payable (53) - (201,380) (149,620)
Capital gains tax payable (32) (19,492) (7,528)
Accrued expenses (118) - (7,399) (6,912)
Other Payables - (112) -
Total liabilities (excluding net assets
attributable to holders of redeemable shares) (1,154) (651,817) (608,067)
Net assets attributable to holders of
redeemable shares 77,609 32,208,997 28,637,595

* World Sustainability Equity Fund launched on 28 March 2023.

All the intercompany balances due to cross investments within the Company have been eliminated in the Company total. Refer to Note 10 for further details.

The accompanying notes form an integral part of the financial statements.

Approved on behalf of the Board of Directors on 11 March 2024.

5 John Romiza

N

Nathan Lacaze
Director

Director

The accompanying notes form an integral part of the financial statements.
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Statement of Comprehensive Income

for the financial years ended 30 November 2023 and 30 November 2022

Emerging Markets

Emerging Markets

Large Cap Core Sustainability Core Emerging Markets
Equity Fund Equity Fund Value Fund
30 Nov 2023 30 Nov 2022 30 Nov 2023 30 Nov 2022 30 Nov 2023 30 Nov 2022
Note USD '000 USD '000 USD '000 USD '000 USD '000
Income
Interest income 3(b) 16 2 12 35 2
Dividend income 3(b) 37,043 39,988 6,490 2,243 60,079 69,122
Securities lending income 3(k) 1,592 1,472 117 24 1,886 1,956
Net gain/(loss) on financial assets at fair value
through profit or loss 5 9,235 (116,643) 12,719 (8,991) 55,661 (127,154)
Net incomel/(loss) 47,886 (75,181) 19,338 (6,724) 117,661 (56,074)
Expenses
Management fees 6 (1,213) (1,074) (791) (246) (5,254) (5,229)
Administration and depositary fees 6 (361) (235) (243) (145) (833) (696)
Audit and legal fees 6 (20) (18) (26) (24) (25) (22)
Other expenses (145) (317) (87) (51) (224) (171)
Total operating expenses before waivers (1,739) (1,644) (1,147) (466) (6,336) (6,118)
Waivers and reimbursements 6 - - 90 -
Total operating expenses (1,739) (1,644) (1,147) (376) (6,336) (6,118)
Net income/(loss) from operations before
finance costs 46,147 (76,825) 18,191 (7,100) 111,325 (62,192)
Finance costs
Interest expense O @ @ (7)
Distributions to redeemable shareholders 14 (816) (875) (1,865) (877) (12,543) (12,879)
Total finance costs (816) (876) (1,869) (879) (12,543) (12,886)
Net income/(loss) from operations before tax 45,331 (77,701) 16,322 (7,979) 98,782 (75,078)
Withholding tax on dividends and other taxation 7 (5,670) (4,217) (1,768) (356) (17,773) (9,185)
Net income/(loss) from operations after tax 39,661 (81,918) 14,554 (8,335) 81,009 (84,263)
Increase/(decrease) in net assets attributable
to holders of redeemable shares 39,661 (81,918) 14,554 (8,335) 81,009 (84,263)

Gains and losses arose solely from continuing operations. There were no gains or losses other than those dealt with in the Statement of Comprehensive Income.

The accompanying notes form an integral part of the financial statements.
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Statement of Comprehensive Income

for the financial years ended 30 November 2023 and 30 November 2022 (continued)

Euro Inflation Linked

Intermediate Duration Fixed European Small European
Income Fund Companies Fund Value Fund
30 Nov 2023 30 Nov 2022 30 Nov 2023 30 Nov 2022 30 Nov 2023 30 Nov 2022
Note EUR '000 EUR '000 EUR '000 EUR '000
Income
Interest income 3(b) 4,445 - - -
Dividend income 3(b) - 4,936 4,748 5,901 4,737
Securities lending income 3(k) - 169 175 46 28
Net (loss)/gain on financial assets at fair value
through profit or loss 5 (5,806) (4,232) 1,941 (22,451) 3,71 6,681
Net (loss)/income (1,361) (4,232) 7,046 (17,528) 9,658 11,446
Expenses
Management fees 6 (95) (110) (570) (618) (312) (302)
Administration and depositary fees 6 (28) (29) (75) (86) (58) 47)
Audit and legal fees 6 (1) (1) 3) (3) (3) 3)
Other expenses (7) (14) (48) (55) (39) (43)
Total operating expenses before waivers (131) (154) (696) (762) (412) (395)
Waivers and reimbursements 6 - - -
Total operating expenses (131) (154) (696) (762) (412) (395)
Net (loss)/income from operations before
finance costs (1,492) (4,386) 6,350 (18,290) 9,246 11,051
Finance costs
Interest expense (2) - (3) (2)
Distributions to redeemable shareholders 14 (1,800) (1,620) (1,532) (1,434) (1,399) (1,064)
Total finance costs (1,800) (1,622) (1,532) (1,437) (1,399) (1,066)
Net (loss)/income from operations before tax (3,292) (6,008) 4,818 (19,727) 7,847 9,985
Withholding tax on dividends and other taxation 7 - (380) (376) (457) (370)
Net (loss)/income from operations after tax (3,292) (6,008) 4,438 (20,103) 7,390 9,615
(Decrease)/increase in net assets attributable
to holders of redeemable shares (3,292) (6,008) 4,438 (20,103) 7,390 9,615

Gains and losses arose solely from continuing operations. There were no gains or losses other than those dealt with in the Statement of Comprehensive Income.

The accompanying notes form an integral part of the financial statements.
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Statement of Comprehensive Income

for the financial years ended 30 November 2023 and 30 November 2022 (continued)

Global Core Global Core Fixed Global Short Fixed
Equity Fund Income Fund Income Fund
30 Nov 2023 30 Nov 2022 30 Nov 2023 30 Nov 2022 30 Nov 2023 30 Nov 2022
Note USD '000 USD '000 GBP '000 GBP '000 EUR '000 EUR '000
Income
Interest income 3(b) 168 51 19,244 12,115 90,575 45113
Dividend income 3(b) 131,824 123,789 - -
Securities lending income 3(k) 1,789 1,440 145 35 64 26
Net gain/(loss) on financial assets at fair value
through profit or loss 5 319,582 (599,438) (8,836) (81,157) (188,845) (396,747)
Net income/(loss) 453,363 (474,158) 10,553 (69,007) (98,206) (351,608)
Expenses
Management fees 6 (11,997) (11,830) (1,346) (1,225) (6,275) (6,338)
Administration and depositary fees 6 (1,583) (1,572) (216) (165) (850) (841)
Audit and legal fees 6 (126) (134) (13) (1) (71) (73)
Other expenses (624) (585) (65) (68) (219) (261)
Total operating expenses before waivers (14,330) (14,121) (1,640) (1,469) (7,415) (7,513)
Waivers and reimbursements 6 - 3 1 90
Total operating expenses (14,330) (14,121) (1,637) (1,469) (7,414) (7,423)
Net income/(loss) from operations before
finance costs 439,033 (488,279) 8,916 (70,476) (105,620) (359,031)
Finance costs
Interest expense (4) (41) 4) (360)
Distributions to redeemable shareholders 14 (44,018) (35,180) (8,366) (4,811) (57,385) (24,139)
Total finance costs (44,022) (35,221) (8,370) (4,811) (57,385) (24,499)
Net income/(loss) from operations before tax 395,011 (523,500) 546 (75,287) (163,005) (383,530)
Withholding tax on dividends and other taxation 7 (25,230) (23,290) - - (5)
Net income/(loss) from operations after tax 369,781 (546,790) 546 (75,287) (163,005) (383,535)
Increase/(decrease) in net assets attributable
to holders of redeemable shares 369,781 (546,790) 546 (75,287) (163,005) (383,535)

Gains and losses arose solely from continuing operations. There were no gains or losses other than those dealt with in the Statement of Comprehensive Income.

The accompanying notes form an integral part of the financial statements.
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Statement of Comprehensive Income

for the financial years ended 30 November 2023 and 30 November 2022 (continued)

Global Short-Term Investment Global Small Global Sustainability
Grade Fixed Income Fund Companies Fund Core Equity Fund
30 Nov 2023 30 Nov 2022 30 Nov 2023 30 Nov 2022 30 Nov 2023 30 Nov 2022
Note USD '000 USD '000 USD '000 USD '000 USD '000 USD '000
Income
Interest income 3(b) 45,288 24,786 48 9 111 12
Dividend income 3(b) - 24,074 20,765 66,277 48,270
Securities lending income 3(k) 67 14 662 599 974 597
Net gain/(loss) on financial assets at fair value
through profit or loss 5 76,666 (244,645) (4,263) (102,083) 243,714 (275,142)
Net income/(loss) 122,021 (219,845) 20,521 (80,710) 311,076 (226,263)
Expenses
Management fees 6 (3,218) (2,943) (3,682) (3,371) (6,939) (5,249)
Administration and depositary fees 6 (459) (425) (372) (353) (1,004) (768)
Audit and legal fees 6 (35) (31) (21) (17) (72) (45)
Other expenses (145) (156) (312) (138) (367) (250)
Total operating expenses before waivers (3,857) (3,555) (4,387) (3,879) (8,382) (6,312)
Waivers and reimbursements 6 - - R
Total operating expenses (3,857) (3,555) (4,387) (3,879) (8,382) (6,312)
Net income/(loss) from operations before
finance costs 118,164 (223,400) 16,134 (84,589) 302,694 (232,575)
Finance costs
Interest expense (5) (1) (3) (13)
Distributions to redeemable shareholders 14 (24,876) (13,257) (5,652) (4,726) (18,043) (13,147)
Total finance costs (24,876) (13,262) (5,653) (4,729) (18,043) (13,160)
Net income/(loss) from operations before tax 93,288 (236,662) 10,481 (89,318) 284,651 (245,735)
Withholding tax on dividends and other taxation 7 (2) (4,668) (3,985) (13,425) (9,593)
Net income/(loss) from operations after tax 93,288 (236,664) 5,813 (93,303) 271,226 (255,328)
Increase/(decrease) in net assets attributable
to holders of redeemable shares 93,288 (236,664) 5813 (93,303) 271,226 (255,328)

Gains and losses arose solely from continuing operations. There were no gains or losses other than those dealt with in the Statement of Comprehensive Income.

The accompanying notes form an integral part of the financial statements.
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Statement of Comprehensive Income

for the financial years ended 30 November 2023 and 30 November 2022 (continued)

Global Sustainability
Fixed Income Fund

Global Sustainability
Short Fixed Income Fund

Global Sustainability
Targeted Value Fund*

30 Nov 2023 30 Nov 2022 30 Nov 2023 30 Nov 2022

Note GBP '000 GBP '000 GBP '000
Income
Interest income 3(b) 17,582 10,810 11,205 3,077 -
Dividend income 3(b) - 1 49
Securities lending income 3(k) 46 1 5 -
Net (loss)/gain on financial assets at fair value
through profit or loss 5 (17,852) (98,093) (673) (7,974) 1,520
Net (loss)/income (224) (87,282) 10,538 (4,897) 1,569
Expenses
Management fees 6 (1,234) (1,142) (672) (291) 7
Administration and depositary fees 6 (236) (151) (93) (50) (4)
Audit and legal fees 6 (12) 9) (13) (13) (24)
Other expenses (100) (58) 91) (95) (3)
Total operating expenses before waivers (1,582) (1,360) (869) (449) (38)
Waivers and reimbursements 6 - - 48 31
Total operating expenses (1,582) (1,360) (869) (401) (7)
Net (loss)/income from operations before
finance costs (1,806) (88,642) 9,669 (5,298) 1,562
Finance costs
Interest expense (3) - 1)
Distributions to redeemable shareholders 14 (6,768) (4,395) (5,643) (1,877) -
Total finance costs (6,771) (4,395) (5,644) (1,877)
Net (loss)/income from operations before tax (8,577) (93,037) 4,025 (7,175) 1,562
Withholding tax on dividends and other taxation 7 - - (12)
Net (loss)/income from operations after tax (8,577) (93,037) 4,025 (7,175) 1,550
(Decrease)/increase in net assets attributable
to holders of redeemable shares (8,577) (93,037) 4,025 (7,175) 1,550

* Global Sustainability Targeted Value Fund launched on 7 November 2023.

Gains and losses arose solely from continuing operations. There were no gains or losses other than those dealt with in the Statement of Comprehensive Income.

The accompanying notes form an integral part of the financial statements.
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Statement of Comprehensive Income

for the financial years ended 30 November 2023 and 30 November 2022 (continued)

Global Targeted Global Ultra Short Global Value
Value Fund Fixed Income Fund Fund
30 Nov 2023 30 Nov 2022 30 Nov 2023 30 Nov 2022 30 Nov 2023 30 Nov 2022
Note USD '000 USD '000 GBP '000 GBP '000 USD '000
Income
Interest income 3(b) 236 33 23,632 11,078 50 7
Dividend income 3(b) 107,248 91,318 - 35,432 26,999
Securities lending income 3(k) 1,598 1,393 27 3 409 195
Net gain/(loss) on financial assets at fair value
through profit or loss 5 28,192 (49,808) 8,770 (14,006) 31,212 9,803
Net income/(loss) 137,274 42,936 32,429 (2,925) 67,103 37,004
Expenses
Management fees 6 (16,931) (15,589) (1,164) (1,154) (2,969) (2,466)
Administration and depositary fees 6 (1,237) (1,140) (278) (253) (361) (281)
Audit and legal fees 6 (102) (83) (16) (12) (21) (14)
Other expenses (429) (411) (109) (67) (135) (113)
Total operating expenses before waivers (18,699) (17,223) (1,567) (1,486) (3,486) (2,874)
Waivers and reimbursements 6 - 16 -
Total operating expenses (18,699) (17,223) (1,551) (1,486) (3,486) (2,874)
Net income/(loss) from operations before
finance costs 118,575 25,7113 30,878 (4,411) 63,617 34,130
Finance costs
Interest expense (1) (5 (152) (17) (11) (13)
Distributions to redeemable shareholders 14 (25,623) (20,965) (8,993) (5,324) (10,591) (7,969)
Total finance costs (25,624) (20,970) (9,145) (5,341) (10,602) (7,982)
Net income/(loss) from operations before tax 92,951 4,743 21,733 (9,752) 53,015 26,148
Withholding tax on dividends and other taxation 7 (19,984) (17,332) - (6,696) (5,199)
Net income/(loss) from operations after tax 72,967 (12,589) 21,733 (9,752) 46,319 20,949
Increase/(decrease) in net assets attributable
to holders of redeemable shares 72,967 (12,589) 21,733 (9,752) 46,319 20,949

Gains and losses arose solely from continuing operations. There were no gains or losses other than those dealt with in the Statement of Comprehensive Income.

The accompanying notes form an integral part of the financial statements.
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Statement of Comprehensive Income

for the financial years ended 30 November 2023 and 30 November 2022 (continued)

Pacific Basin Small

Sterling Inflation
Linked Intermediate Duration

U.S. Core Equity

Companies Fund Fixed Income Fund Fund
30 Nov 2023 30 Nov 2022 30 Nov 2023 30 Nov 2022 30 Nov 2023 30 Nov 2022
Note USD '000 USD '000 GBP "000 GBP '000 USD '000 USD '000
Income
Interest income 3(b) - 86,768 46,694 -
Dividend income 3(b) 3,595 3,770 - 945 577
Securities lending income 3(k) 101 94 - 2 2
Net gain/(loss) on financial assets at fair value
through profit or loss 5 5,695 (18,376) (95,051) (201,776) 4,202 (797)
Net incomel/(loss) 9,391 (14,512) (8,283) (155,082) 5,149 (218)
Expenses
Management fees 6 (454) (491) (1,580) (1,503) (92) (58)
Administration and depositary fees 6 (88) (92) (325) (299) (23) (12)
Audit and legal fees 6 (3) (3) (19) (17) (4) (1)
Other expenses (47) (59) (108) (110) (8) (5)
Total operating expenses before waivers (592) (645) (2,032) (1,929) (127) (76)
Waivers and reimbursements 6 - - -
Total operating expenses (592) (645) (2,032) (1,929) (127) (76)
Net income/(loss) from operations before
finance costs 8,799 (15,157) (10,315) (157,011) 5,022 (294)
Finance costs
Interest expense - (3) (1) 1)
Distributions to redeemable shareholders 14 (649) (654) (23,792) (13,420) - -
Total finance costs (649) (654) (23,795) (13,420) (1) (1)
Net income/(loss) from operations before tax 8,150 (15,811) (34,110) (170,431) 5,021 (295)
Withholding tax on dividends and other taxation 7 (437) (460) - (268) (163)
Net income/(loss) from operations after tax 7,713 (16,271) (34,110) (170,431) 4,753 (458)
Increase/(decrease) in net assets attributable
to holders of redeemable shares 7,713 (16,271) (34,110) (170,431) 4,753 (458)

Gains and losses arose solely from continuing operations. There were no gains or losses other than those dealt with in the Statement of Comprehensive Income.

The accompanying notes form an integral part of the financial statements.
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Statement of Comprehensive Income

for the financial years ended 30 November 2023 and 30 November 2022 (continued)

U.S. Small Companies

World Allocation

World Allocation

Fund 20/80 Fund 40/60 Fund
30 Nov 2023 30 Nov 2022 30 Nov 2023 30 Nov 2022 30 Nov 2023 30 Nov 2022
Note USD '000 USD '000 GBP '000 GBP "000
Income
Interest income 3(b) 16 3 545 270 9 5
Dividend income 3(b) 3,802 2,839 2,608 1,320 19,967 12,419
Securities lending income 3(k) 18 22 1 1 - -
Net (loss)/gain on financial assets at fair value
through profit or loss 5 (3,568) (8,529) (325) (5,561) 5,820 (33,824)
Net incomel/(loss) 268 (5,665) 2,829 (3,970) 25,796 (21,400)
Expenses
Management fees 6 (700) (586) (314) (290) (2,303) (2,243)
Administration and depositary fees 6 (103) (76) (43) (31) (56) (44)
Audit and legal fees 6 (4) (3) 2 (3) (15) (20)
Other expenses (53) (75) (21) (14) (52) (59)
Total operating expenses before waivers (860) (740) (380) (338) (2,426) (2,366)
Waivers and reimbursements 6 - 258 226 2,025 1,993
Total operating expenses (860) (740) (122) (112) (401) (373)
Net (loss)/income from operations before
finance costs (592) (6,405) 2,707 (4,082) 25,395 (21,773)
Finance costs
Interest expense - (1) (1) (2) -
Distributions to redeemable shareholders 14 (296) (270) (451) (186) (3,052) (2,035)
Total finance costs (296) (270) (452) (187) (3,054) (2,035)
Net (loss)/income from operations before tax (888) (6,675) 2,255 (4,269) 22,34 (23,808)
Withholding tax on dividends and other taxation 7 (1,030) (774) - -
Net (loss)/income from operations after tax (1,918) (7,449) 2,255 (4,269) 22,341 (23,808)
(Decrease)/increase in net assets attributable
to holders of redeemable shares (1,918) (7,449) 2,255 (4,269) 22,341 (23,808)

Gains and losses arose solely from continuing operations. There were no gains or losses other than those dealt with in the Statement of Comprehensive Income.

The accompanying notes form an integral part of the financial statements.
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Statement of Comprehensive Income
for the financial years ended 30 November 2023 and 30 November 2022 (continued)

World Allocation World Allocation World Equity
60/40 Fund 80/20 Fund Fund
30 Nov 2023 30 Nov 2022 30 Nov 2023 30 Nov 2022 30 Nov 2023 30 Nov 2022
Note GBP '000 GBP '000 GBP '000 GBP '000 GBP '000 GBP "000
Income
Interest income 3(b) 31 15 1 4 4 9
Dividend income 3(b) 61,333 42,356 18,020 10,608 63,378 56,386
Securities lending income 3(k) 464 260 - - 1,290 1,135
Net gain/(loss) on financial assets at fair value
through profit or loss 5 10,965 (53,449) 2,163 (7,676) (1,169) 32,763
Net income/(loss) 72,793 (10,818) 20,194 2,936 63,540 90,293
Expenses
Management fees 6 (6,523) (5,717) (2,291) (1,664) (7,407) (6,672)
Administration and depositary fees 6 (484) (369) (62) (41) (850) (744)
Audit and legal fees 6 (55) (47) (14) (13) (57) (51)
Other expenses (174) (152) (57) (46) (307) (237)
Total operating expenses before waivers (7,236) (6,285) (2,424) (1,764) (8,621) (7,704)
Waivers and reimbursements 6 1,956 2,117 2,100 1,548 - -
Total operating expenses (5,280) (4,168) (324) (216) (8,621) (7,704)
Net income/(loss) from operations before
finance costs 67,513 (14,986) 19,870 2,720 54,919 82,589
Finance costs
Interest expense (4) (6) 1) - (2) 9)
Distributions to redeemable shareholders 14 (6,866) (4,917) (2,024) (1,446) (15,685) (14,631)
Total finance costs (6,870) (4,923) (2,025) (1,446) (15,687) (14,640)
Net income/(loss) from operations before tax 60,643 (19,909) 17,845 1,274 39,232 67,949
Withholding tax on dividends and other taxation 7 (7,220) (5,117) - - (13,330) (10,445)
Net income/(loss) from operations after tax 53,423 (25,026) 17,845 1,274 25,902 57,504
Increase/(decrease) in net assets attributable
to holders of redeemable shares 53,423 (25,026) 17,845 1,274 25,902 57,504

Gains and losses arose solely from continuing operations. There were no gains or losses other than those dealt with in the Statement of Comprehensive Income.

The accompanying notes form an integral part of the financial statements.
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Statement of Comprehensive Income
for the financial years ended 30 November 2023 and 30 November 2022 (continued)

World Sustainability Dimensional
Equity Fund* Funds plc
30 Nov 2023 30 Nov 2022 30 Nov 2023 30 Nov 2022
Note GBP '000 GBP '000 EUR '000 EUR '000
Income
Interest income 3(b) - - 320,792 167,288
Dividend income 3(b) 916 - 581,885 521,944
Securities lending income 3(k) 7 - 11,126 9,251
Net gain/(loss) on financial assets at fair value
through profit or loss 5 2,524 - 411,769 (2,303,734)
Net income/(loss) 3,447 - 1,325,572 (1,605,251)
Expenses
Management fees 6 (120) - (86,374) (79,261)
Administration and depositary fees 6 (101) - (10,367) (8,970)
Audit and legal fees 6 (1) - (788) (681)
Other expenses (33) - (3,995) (3,628)
Total operating expenses before waivers (265) - (101,524) (92,540)
Waivers and reimbursements 6 106 - 7,468 7,143
Total operating expenses (159) - (94,056) (85,397)
Net income/(loss) from operations before
finance costs 3,288 - 1,231,516 (1,690,648)
Finance costs
Interest expense (7) - (228) (491)
Distributions to redeemable shareholders 14 (21) - (227,468) (158,808)
Total finance costs (28) - (227,696) (159,299)
Net income/(loss) from operations before tax 3,260 - 1,003,820 (1,849,947)
Withholding tax on dividends and other taxation 7 (206) - (114,818) (89,085)
Net income/(loss) from operations after tax 3,054 - 889,002 (1,939,032)
Increase/(decrease) in net assets attributable
to holders of redeemable shares 3,054 - 889,002 (1,939,032)

* World Sustainability Equity Fund launched on 28 March 2023.

All the intercompany balances due to cross investments within the Company have been eliminated in the Company total. Refer to Note 10 for further details.
Gains and losses arose solely from continuing operations. There were no gains or losses other than those dealt with in the Statement of Comprehensive Income.

The accompanying notes form an integral part of the financial statements.
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Statement of Changes in Net Assets Attributable to Holders of Redeemable Shares
for the financial years ended 30 November 2023 and 30 November 2022

Emerging Markets

Emerging Markets

Large Cap Core Sustainability Core Emerging Markets
Equity Fund Equity Fund Value Fund
30 Nov 2023 30 Nov 2022 30 Nov 2023 30 Nov 2022 30 Nov 2023 30 Nov 2022
USD '000 USD '000 USD '000 USD '000 USD '000 USD '000
Net assets attributable to holders of redeemable
shares at the start of the financial year 765,882 787,695 120,526 1,192,377 1,265,837
Increase/(decrease) in net assets attributable to
holders of redeemable shares 39,661 (81,918) 14,554 (8,335) 81,009 (84,263)
Issue of redeemable shares during the financial
year 106,031 125,033 177,040 131,876 213,605 220,185
Redemption of redeemable shares during the
financial year (72,930) (64,928) (29,997) (3,015) (189,661) (209,382)
Currency translation - - R
Net assets attributable to holders of
redeemable shares at the end of the financial year 838,644 765,882 282,123 120,526 1,297,330 1,192,377
Euro Inflation Linked
Intermediate Duration Fixed European Small European
Income Fund Companies Fund Value Fund
30 Nov 2023 30 Nov 2022 30 Nov 2023 30 Nov 2022 30 Nov 2023 30 Nov 2022
EUR '000 EUR '000 EUR '000 EUR '000 EUR '000 EUR '000
Net assets attributable to holders of redeemable
shares at the start of the financial year 68,006 63,152 137,056 163,053 111,533 105,451
(Decrease)/increase in net assets attributable to
holders of redeemable shares (3,292) (6,008) 4,438 (20,103) 7,390 9,615
Issue of redeemable shares during the financial
year 9,359 34,779 23,882 18,390 19,856 48,978
Redemption of redeemable shares during the
financial year (20,239) (23,917) (21,931) (24,284) (23,166) (52,511)
Currency translation - - R
Net assets attributable to holders of
redeemable shares at the end of the financial year 53,834 68,006 143,445 137,056 115,613 111,533
Global Core Global Core Fixed Global Short Fixed
Equity Fund Income Fund Income Fund
30 Nov 2023 30 Nov 2022 30 Nov 2023 30 Nov 2022 30 Nov 2023 30 Nov 2022
USD '000 USD '000 GBP '000 GBP '000 EUR '000 EUR "000
Net assets attributable to holders of redeemable
shares at the start of the financial year 5,000,503 5,377,047 539,826 492,596 2,895,939 3,087,285
Increase/(decrease) in net assets attributable to
holders of redeemable shares 369,781 (546,790) 546 (75,287) (163,005) (383,535)
Issue of redeemable shares during the financial
year 1,414,570 2,197,309 205,231 197,572 1,248,520 1,168,787
Redemption of redeemable shares during the
financial year (895,521) (2,027,063) (80,213) (75,055) (854,669) (976,598)
Currency translation - - -
Net assets attributable to holders of
redeemable shares at the end of the financial year 5,889,333 5,000,503 665,390 539,826 3,126,785 2,895,939

The accompanying notes form an integral part of the financial statements.
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Statement of Changes in Net Assets Attributable to Holders of Redeemable Shares
for the financial years ended 30 November 2023 and 30 November 2022 (continued)

Global Short-Term Investment Global Small Global Sustainability
Grade Fixed Income Fund Companies Fund Core Equity Fund
30 Nov 2023 30 Nov 2022 30 Nov 2023 30 Nov 2022 30 Nov 2023 30 Nov 2022
USD '000 USD '000 USD '000 USD '000 USD '00