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2023 H1 Financial Results

Growth across all segments
Strong FY2023 financial outlook

o1/

Revenue reaches €798m (+21% y-0-vy)

02/

Improved margins in steel pipes & cable products drive a-EBITDA
at €£€86m

03/

Order backlog reached €2.5bn and keeps growing

04/
Consolidated PBT rises to €30.9m

05/

The expansion plan in Corinth continues. Total Capex @ €58.3m

06/
FY 2023 guidance for a-EBITDA confirmed at €180 - 200m
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/ Revenue reaches EUR 798 million (+21% y-0-y)

Revenue per major product line

.

122 129 148 275
143
70
Cables projects Steel pipes projects
H1 2021 H1 2022 H1 2023 H1 2021 H1 2022 H1 2023
Cables products .—Il Steel pipes products .J_l
H1 2021 12022 1 2023 1 2071 1 2022 1 2023

Amounts in EUR million

2023 H1 Financial Results

O

SHINDId AIA dNOYD



/ Geographical dispersion of sales

Revenue per country / region

H1 2021 H1 2022

Rest of the world Rest of the world
9,7% 10,7%

Americas
4,3% Greece
33,2% Americas
12,1%
Europe Europe
52,8% 50,1%

2023 H1 Financial Results

Greece
27,1%

H1 20235

Rest of the world

Americas
15,1%

Europe
40.,6%

7,2%

Greece
37,0%

Amounts in EUR million
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/ Improved margins in steel pipes & cable products push up a-EBITDA

Armounts in EUR million

Adjusted EBITDA
Turnover e ‘ EBITDA
(%) as percentage of revenue

798
659
486
H1 2021 H1 2022 H1 2023 H1 2021 H1 2022 H1 2023 H1 2021 H1 2022 H1 2023

2023 H1 Financial Results
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03 / Order backlog keeps growing

!l :’ Mar 2023
‘:g}, '2,270

Jun 2023
2,500

Amaounts in EUR millicn

2023 H1 Financial Results
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/ Orders in Europe

NORDSEECLUSTER
Inter-array cables

IRPA
Deep water pipeline in

Norwegian Sea by Equinor DOLWIN KAPPA

Offshore grid connections for
TenneT’s platform

GENNAKER

EPCI contract for grid
NORFOLK OFFSHORE interconnection of Gennaker OWF
WIND ZONE

IAC supply agreement for

Norfolk OWZ with Vattenfall

HORNSEA 3
Supply of IAC for Qrsted’s

Hornsea 3 OWF KONCAR 2 (ADRIATIC SEA)

New 110kV submarine
Interconnection in the Adriatic

LARIMNA - ALIVERI 400KV (EVIA)
MESSATIDA 150KV (“LADON-
PATRA” AND “PATRA- PYRGOS") TAMAR

Turnkey XLPE 400 kV /150 kV ‘/ Deep water Tamar by
underground systems for IPTO Chevron

2023 H1 Financial Results
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/ Orders in Europe continued...

THOR OWF
Supply export & IAC
systems for Thor OWF

3 OFFSHORE PROJECTS
of Aker BP in the North Sea

SddNDId AdA d10dD

BALTICA 2
NO5-A PlpEme Supply of export cables
by ONE-Dyas for Baltica 2 OWF
TREPORT LEVIATHAN

Supply of IAC for OWF in

; Deep water Leviathan
Le Treport, France

field project by Chevron

2023 H1 Financial Results 10



/ Orders in the USA

2023 H1 Financial Results

SOUTH FORK WIND /
REVOLUTION WIND
Inter-array cables for 2 OWF in the US

O
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/ Growing "bottom line"

Armounts in ELUR miillion Amounts in EUR million

Profit before tax Net profit

24

2027 2022 2023 2021 2022 2023

2023 H1 Financial Results
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/ Strong PBT despite adverse macro conditions

30.9

-1
-19.5
””””””””” -1.8 T -0.7
Frofit before tax Cables gross Steel Pipes Selling & Net finance Share of profit Other
2022H1 profit gross profit Administration expenses of associates
expenses

2023 H1 Financial Results

Frofit before tax
2023H1

O

SHINDId AIA dNOYD

13



Leverage remains satisfactory
Finance costs double due to high Euribor

Amounts in EUR million Amounts in EUR million

Net debt Working capital Net debt / EBITDA

527

449 438

271
226 214 .

JUN DEC JUN JUN CEC JUN
2022 2022 2023 2022 2022 2025

2023 H1 Financial Results
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/ Capex for the first semester of 2023 of EUR 58.3 million

* Major expansion of the Corinth plant will double

oroduction capacity of submarine cables

 Capex of ca. £80mio over two years to
address growing demand, coming from an
accelerating transition to low-CO, economy

* Financing secured through EBRD & RRF

2021 2022 2023

2023 H1 Financial Results
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HI
2021

/ Cables

Solid growth & profitability across all business lines

Turnowver

Earnings Before Taxes

467 493
59
47 (i2.7%) a5
42 21
16
H1 H1 HI H H1 al H1 H]
2022 2023 2021 2022 2023 2021 2022 2023

2023 H1 Financial Results

Working Capital

193

JUN
2022

163

DEC
2022

142

JUN
2023

354

JUN
2022

Net Debt

335 357

CEC JUN
2022 2023

A-counts a4 ZJ=milicn

O
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/ Steel Pipes

Evident turnaround & a Strong Momentum

Turnover ' - T Earnings Before Taxes

305

27
(&8%)

10
-4 -4

H1 H1 H H1 H1 H1 H1 HI H1

2021 2022 2023 2021 2022 2023 2021 2022 2023

2023 H1 Financial Results

Working Capital

33

129

JUN DEC JUN
2022 2022 2023

Net Debt

CEC
2022

A-counts a4 ZJ=milicn

172

JUN
2023

O
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Outlook

f T p—
Rhe

(0F:10) (=1

PRODUCTS BU
* Retention of improved product mix
« Comfortable margins

PROJECTS BU

 Secured orders

« High-capacity utilization throughout
the year

2023 H1 Financial Results

Stéél Pipes

Gas fuel sector to continue

its dynamic growth

Strong backlog

Diversification in products & continents

Adjust_eq EBITDA

randg r FY 2 -onfirmed

A-counts v ZJ=milicn

CONFIRMED

O
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Q3 2023
trading update

16 November
2023

2023 H1 Financial Results

17 November
2023

Q3 2023 trading
update -
Conference Call

Financial results FY
2023 - Press release

6 March 2024

7 March 2024

Financial results
FY 2023 -
Conference Call

Ordinary General
Meeting 2024

28 May 2024
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Chevron awards deep water Tamar Optimization Project

T 26/1/23% Steel Pipes  Tamar Chewvron 207 longitudinally submerged arc welded steeal pipes

Supply of inter-array cables for two offshore wind South Fork wWind /

XIANHddV

apsrecis T the Uniles Sistes 21/1/23 Cables Revolution Wind @rsted us 260 56k inter-array cables

ngalgii}ks\;gubmarme interconnection project in the 8/2/23 Steel Pipes Konéar {Adriatic Sea) Konéar Group HE 0 NS kv High Voltage submarine cables
1. Larimna - Aliveri 400kyY

. . {Ewvia) ;

Supply and |nsFaIIat|on of XLPE 400 kv and 150 kv 21/2/23 Cables 5 Messatida 150k ADMIE - IPTO GR 1. 25 1. 400 kv underground cable systems

underground cable systems for IPTO " . 2.78 2.150 kv underaround cable systems
{"Ladon- Patra™ and “Patra-
Pyrgas™s

O.NE_.DyaS B.v. awarded the contract for the NOS-A 2B/3/23 Steel Pipes  MNOS-A pipeline OME-Dyas BV, ML 16 207 diameter High Frequency Welded (HFW)

pipeline to CPYY

Plrsiiei e siuppple ey tlhe e sy celbles of 20/4/2% Cables Nordseacluster RWE / Northland Power DE 185 E6kV inter-array cables

Mordseecluster

1. 60 (=ub 275kV)
25/4/23 Cables Thor OWF RWE DK 2. 26 {land 275kVv)
200 fsub 6KV

275kV HVAC export cable system /
66kY inter-array cables

Supply of both the export and inter-array cable systems
for Thar OWF

Inter-array cable supply agreement with wattenfall for the Motrfolk Offshore Wind . ’ .
MNaorfalk Offshore Wind Zone Zefays | albles Zone vattenfall GB 850 B6kV inter-array cables

Equinor awards a contract for deep water pipeling in the 23" and 267 longitudinally subrmerged arc welded {LSAW)

Nemissra ase 4/5/23 Steel Pipes  IRPA Equinor NC 15 ghes] poss
@Arsted awards a contract for the supply of inter-array . -
bl Fo He [HEmees © GIE 22/6/23 Cables Horhsea 3 Arsted GB 262 BEkY inter-array cables
Offshore grid connections between TenneT's DolWin . 155k HY AL garid connection cables and associated
kappa platform and the N-3.7 and M-32.8 OWFs in Germany 3/7/23 Cables Dolwin kappa TERAET DiE e accessories
Chevron awards deep water Leviathan field project to . — Deep water longitudinally submeroged arc-welded steel pipes
Cpwy 24/7/23 Steel Pipes  Leviathan Chevron L nsg (SAWL)
EPCI contract of approx. EUR 450 million for the grid 1. 80 (sub 220kV3 .
interconnection of Gennaker OWF in Baltic Sea, Germany 24/8/23 Cables Gennaker SOHertz BiE 2. 210 {land 220kv) 220k HVAL export cable systerm
Supply of inter-array cables for the Ecliennes en Mer . . o
1 Clieppree La Tt GWIE by v nes 21/8/23 Cables Tréport DEME Offshore FR 120 BEKY inter-array cables
Contract to supply export cables for Baltica 2 OWF 5/9/23 Cables Baltica 2 g:ﬂ;eadlz/nzgig%l;:: PL 148 275kV export cables with XLPE insulation
. . e 1. 103 1. 23" and 267 longitudinally submerged arc welded {(L5AW)
;:V;e%ggfigoéir?r:?ée;itseﬁ;t? EP (in e Neri e 7/9/23 Steel Pipes ?:fer”ﬁz (Jf,?gms”' Sy Subsea 7 NO 2.58 2.18-inch High Freguency Welded {(HFW)
P ! 217 2. 14-inch High Frequency Welded (HFW)

2023 H1 Financial Results 23



Consolidated Statement of Profit & Loss H1 2023

Amounts in € thousand

Revenue

Cost of sales

Gross profit

Other income

Selling and distribution expenses

Administrative expenses

Impairment loss on receivables & contract

assets

Other expenses

Operating profit

Finance income

Finance costs

Net finance costs

Share of profit of associates
Profit before tax

Income tax expense

Profit for the period

Profit attributable to:
Owhners of the Company

Non-controlling interests

2023 H1 Financial Results

For the six months

ended 30 June

(706,591}

2022

658,651
(603,711

91,681

54,940

2,103
(9,659)
(17,430)

(333)
(2,096)

3,314
(6,474)
(15,547)

(55)
(2,839)

64,266

33,339

467
(34,361)

287
(14,716)

(33,894)

(14,429)

480

2,271

30,852

21,181

(7,221)

(2,723)

23,631

18,458

18,456

18,458

Segmental information

Amounts in € Cables Steel Pipes Other activities Cenergy Holdings
thousand

Gfierit H1 20220 0 el H1 20220 0 o] HT 20220 0 2dvid HT 2022
Revenue 493,281 304,991 m 658,651

Gross profit

m 31,319 4,434 : 54,940
bl 36,046 ool (,703)) b4 (1,004)) Lol 33,339

Finance income 82 467 287
Finance costs alcekan (,004) 0 gk o , ook (14,716)
Share of_proflt / (loss) (268) , 2,271
of associates

21,301= L (4,198) 21,181
(720 LY A1 2501 2,753 : (2,723)

LAl 19,797 Ll (1,445) 18,458

Operating profit

Profit / (Loss) before
tax

Income tax

Profit / (Loss) for the
period

O
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Consolidated Statement of Financial Position H1 2023

Amounts in € thousand

ASSETS

Property, plant and equipment
Right of use assets
Intangible assets

Investment property

Equity - accounted investees
Other Investments
Derivatives

Trade and other receivables
Contract costs

Deferred tax assets
Non-current assets

Inventories

Trade and other receivables
Contract assets

Contract costs

Income tax receivables
Derivatives

Cash and cash equivalents

Current assets
Total assets

2023 H1 Financial Results

31 Dec 2022

526,156
3,764
31,957
155
40,959
6,308
6,992
1,227
222
2,844

620,582

507,545
192,769
195,481

14
5,575
9,620
167,160

1,078,163

1,698,745

Amounis in € thousand

EQUITY

Share capital

Share premium

Reserves

Retained earnings
Equity attributable to owners of the Company
Non-controlling interests
Total equity
LIABILITIES

Loans and borrowings
Lease liabilities
Employee benefits
Grants

Deferred tax liabilities
Contract liabilities
Non-current liabilities

Loans and borrowings
Lease liabilities

Trade and other payables
Provisions

Contract liabilities

Current tax liabilities
Derivatives

Current liabilities

Total liabilities

Total equity and liabilities

31 Dec 2022

117,892
58,600
37,839
127,261

341,592

38

341,631

127,161
2,233
2,891

15,648

35,318
9,889

193,139

474,749
1,224
549,283
14,897
108,780
4,253
10,790

1,163,975

1,357,114

1,698,745

O
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Disclaimer

The information centained in this corporate presentation (CP) has been prepared by Cenergy Holdings (the Company). It is based
on histerical financial data and other information already publicly disclosed by the Company. It also includes information from
other scurces and third parties. This infermation has not been independently verified and it will not be updated. No representation,
warranty or undertaking, express or implied, is made as to, and no reliance should be placed on, the fairness, accuracy,

comg or correckness of the information or opinions centained herein and nothing in this CP is, or shall be relied upen as, a

promise or representation. Nene of the Company nor any of its sharehelders, affiliates, nor their respective employees, officers,
directors, advisers, representatives or agents shall have any liability whatsoever (in negligence or ctherwise, whether direct or
indirect, in ceontract, tert or etherwise) for any loss howscever arising from any use of this presentation or its contents or etherwise

arising in connecticn with this pr tation. This pr tation is not a part to any contract, agreement or ebligation and cannot be

used or construed as such.

The information and cpinions in this CP are provided as at the date hereof and subject to change without notice. It is not the
intention of the Company to provide, and you may not rely on these materials as providing, a complete or comprehensive analysis
of the Company’s financial or trading position or prospects. This presentation does not constitute investment, legal, accocunting,
ragulatory, taxation or other advice and does not take inte account yvour investment objectives or legal, accounting, regulatory,
taxation or financial situation or particular needs. You are selely responsikzle for forming your own opiniens and conclusions on such

} it nent of the Company. You are sclely responsikzle for seeking independent

matters and for making your ocwn i
professional advice in relation to the Company. No responsibility or liability is accepted by any person for any of the information or

for any action taken by you or any of your officers, employees, agents or associates on the basis of such informaticn.

This CP contains, inter alia, financial information regarding certain aspects of the business of the Coempany. Such information may
nat have been audited, reviewed or verified by any independent auditing firm. The inclusion of such informatien in the CP should
nat be regarded as a representation or warranty by the Company, its sharehalders, affiliates, advisors or representatives or any
other person as to the accuracy or completeness of such informatien®s portrayal of the financial condition or results of operations
by the Cempany and should not be relied upon when making an investment decision. This presentation includes non-IFR5S financial
measures and other metrics which have not been and may not be subject te a financial audit for any period. Certain infermation in
this presentation is based sclely on management acccunts and estimates of the Company. Certain financial and statistical

information in this presentation has been subject to reunding off adjustments

2023 H1 Financial Results

Forward Looking Statements

Certain statements in the CP are forward-looking. Such informaticn is given only as of this date and the Company is under nao
obligation to provide any update. By their nature, forward looking statements invelve a number of risks, uncertainties, assumptions
and other factors that are cutside the control of the Cempany and could cause actual results or events to differ materially from
those expressed or implied by the forward-looking statements with respect to the operational and financial results of the
Company, its econemic condition, its ligquidity, performance, prospectus and epportunities. Such risks include:

«  Competition;

« Legislative and regulatery developments;

« Glebal macreeconemic and political trends;

« Fluctuations in financial markets conditions;

« Delay or Inakility in cbtaining approvals from authorities;
« Technicaldevelopments;

« Litigation; and

« Adverse publicity and news coverage.

Statements contained in this presentation regarding past trends or activities should not be taken as a representation that such
trends or activities will continue in the future. Based on the above, no assurance ¢an be given that we will be able te reach cur
targets or that cur financial cendition or results of operations will not be materially different from such informatien. In addition,
even if our results of operations, including cur financial condition and liguidity and the development of the industry in which we
operate, are consistent with the forward-looking statements contained in this presentation, these results or develepments may not
be indicative of results or develepments in subksequent pericds. The Company does not undertake any cbligation to update or revise
any forward-looking statements, whether as a result of new information, future events or ctherwise. You should not place undue
reliance on forward-looking statements, which speak only as of the date of this presentation. Any industry and market data and
relevant forecasts included in this presentation are included for information purpases only. Accordinaly, undue reliance should not
be placed on any of the industry or market data contained in this presentation.

THIS PRESENTATION DOES NOT CONSTITUTE OR FORM PART OF ANY OFFER FOR SALE OR SCLICITATION OF ANY OFFER T
BUY ANY SECURITIES ISSUED BY THE COMPANY NOR SHALL IT OR ANY PART OF IT FORMS THE BASIS OF OR BE RELIED ON
IN CONNECTION WITH ANY CONTRACT OR COMMITMENT T PURCHASE SECURITIES ISSUED BY THE COMPANY.

By reading or attending this presentation you agree upon complying with the aforementionad conditions and limitations.

XIANAddV

26



o

CENERGY

o | N G™S

e
o —

@ CORINTH HELLENIC
PIPEWORKS CABLES S




	Διαφάνεια 1
	Διαφάνεια 2
	Διαφάνεια 3
	Διαφάνεια 4
	Διαφάνεια 5
	Διαφάνεια 6
	Διαφάνεια 7
	Διαφάνεια 8
	Διαφάνεια 9
	Διαφάνεια 10
	Διαφάνεια 11
	Διαφάνεια 12
	Διαφάνεια 13
	Διαφάνεια 14
	Διαφάνεια 15
	Διαφάνεια 16
	Διαφάνεια 17
	Διαφάνεια 18
	Διαφάνεια 19
	Διαφάνεια 20
	Διαφάνεια 21
	Διαφάνεια 22
	Διαφάνεια 23
	Διαφάνεια 24
	Διαφάνεια 25
	Διαφάνεια 26
	Διαφάνεια 27

