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We're the driving force 
toward an electrified world 
and a sustainable future.



 Letter to our Shareholders

Sensata once again delivered record annual 
revenue and strong new business wins in 
2023. Despite broader economic challenges 
and volatile markets, we also maintained 
our adjusted operating margins through a 
yearlong focus on pricing and productivity 
improvement. Finally, we achieved our 
greenhouse gas emissions intensity target 
reductions earlier than planned and set new 
emissions targets reflecting our continued 
commitment for a more sustainable future. 

The bright spot of the year was our 
Electrification-related growth, with revenue 
up 50% year-over-year to $700 million. This 
represents 17% of total revenue, up from 
less than 3% of total revenues in four years, 
demonstrating our innovation and response to 
customer opportunities. 

Our vision throughout 2023 and into the future 
remains clear: to help our customers and 
business partners safely deliver a cleaner, more 
efficient, and electrified world. 

SENSATA CHIEF EXECUTIVE OFFICER,  
JEFFREY J. COTE

NET REVENUE

2021 2023

$4,054M

$3,821M

2022

$4,029M



2023 FINANCIAL RESULTS
In 2023, Sensata reported a record $4.05 billion 
in revenue, a 0.6% increase from 2022, and 
a 2% increase on a constant currency basis. 
Across our business, we continued to innovate 
and address our customers’ needs for mission-
critical sensors in large and growing markets. 

Despite revenue growth and new business 
wins in 2023, inflation, foreign currency 
exchange rates, and end-market mix weighed 
on operating performance, resulting in an 
adjusted operating margin of 19.1%, falling 
short of our projections for the year. Even 
with that level of adjusted operating margin, 
adjusted earnings per share rose 6% to $3.61 

in 2023, a 14% increase on a constant currency 
basis. Free cash flow generation was $272 
million and adjusted EBITDA grew slightly to 
$907 million, while cash generation lowered 
our net leverage ratio to 3.2x at year-end 2023.

Our secure financial position enabled 
continued capital returns to shareholders in 
2023; we repaid $850 million of outstanding 
debt, we repurchased shares with a cumulative 
value of $88 million, and we paid dividends of 
$72 million, each demonstrating confidence in 
our future financial performance. Altogether, 
our new capital allocation strategy had 
positive early results, as our return on invested 
capital rose 40 basis points to 9.7% in 2023.

FULL ELECTRIFICATION ECOSYSTEM

We offer components and solutions across the complete electrification ecosystem, bringing 
the innovation, expertise, and scale that empowers our customers to reach their goals. 

SAM*

$18B 
By 2028

Renewable 
Energy

e-Mobility

Infrastructure Industrial

* Serviceable Addressable Market



EVOLUTION OF OUR STRATEGIC BLUEPRINT: 
REALIZING OUR POTENTIAL
Due in large part to our strategic focus 
since 2020, today we are achieving robust 
commercial success in Electrification, as we 
expand our capabilities and innovate for our 
customers. Since 2020, we have recorded more 
than $1.4 billion in new Electrification business 
wins and this business has become a key pillar 
of our growth strategy. 

Rising adoption of electric vehicles worldwide 
remains a large opportunity for Sensata, and 
we expect our content per vehicle on EVs 
to outpace Sensata content in combustion 
engine vehicles. Electrification today is broad 
and offers us a wealth of large and growing 
markets, from Electrification components to 
energy storage systems and industrial power 
conversion. We continue to expect these 
combined areas of Electrification to represent 
~$2 billion in revenue for Sensata by 2026.

As we achieved greater success in 
Electrification during 2023, we narrowed our 
investment focus on Electrification initiatives, 
which in turn led to the review of strategic 
alternatives for our INSIGHTS business. 
While we are confident in INSIGHT’s future 
and believe in its market opportunity, our 
focus must be to invest where we see the 
most potential to improve Sensata’s financial 
performance, including lowering our leverage.

SENSATA TECHNOLOGIES FOUNDATION
Since 2017, the Sensata Technologies 
Foundation has provided financial 
assistance to nonprofits that 
promote STEM education for youth 
in underserved communities, 
support local community issues, 
and align with employee interests. 

Sensata Technologies provides 
most of the Foundation’s 
funding, along with contributions 
from employees, including all 
Sensata’s U.S. Vice Presidents 
and Strategy Leadership Team.

The Sensata Foundation granted 
$375,000 to 41 separate organizations 
to be distributed in 2024, in addition 
to more than $155,000 given out 
through the Foundation’s other 
charitable initiatives (including 
Matching Gifts Program and 
Emergency Response funding). 

In 2023, ~45% of Sensata’s U.S. 
employees dedicated more than 6,550 
hours to volunteer with nonprofit 
organizations. In the U.S., we repeated 
our Day of Service on May 11 with 
more than 530 Sensata employees 
volunteering at 33 nonprofits. 
Team Sensata’s engagement in the 
communities where we live and work 
powerfully displays the value of the 
Foundation and our Company.



ENVIRONMENTAL, SOCIAL, AND GOVERNANCE 
(ESG)
Environmental, Social and Governance (ESG) 
objectives remain embedded in our Vision, 
Purpose and Strategy and support sustainable 
growth over the long term. Our success in 
lowering Scope 1 and Scope 2 greenhouse 
gas emissions intensity to our 2026 goal a 
year early encouraged us to increase our 
goal to reduce market-based emissions on an 
absolute basis by 45% from our 2021 baseline 
by 2030. Lastly, our important work in building 
an inclusive culture and investing in our 
talent remains imperative, because retaining 
a diverse workforce drives the innovation we 
provide to customers.

LOOKING AHEAD
While our overall end markets are expected 
to remain volatile in 2024, our strong 
relationships and the trust we have built with 
customers as their partner of choice provide 
a sustainable competitive advantage and 
position us well to navigate market challenges 
with our customers. 

Assuming that macroeconomic uncertainty 
continues to diminish, and end-market 
disruptions abate, we expect our adjusted 
operating margin to improve during the year to 
end 2024 above 19% and reach approximately 
21% in 2026. We aim to reduce our net leverage 
ratio to 3.0x by the end of 2024, and ultimately 
below 2.0x by the end of 2026. 

I remain grateful to all our employees whose 
dedication, technical leadership, and hard 
work continued to strengthen our relationships 
with customers over this past year. Your 
commitment to each other and to our 
customers is paramount, and this is reflected in 
our results and our company’s bright future in 
the years ahead. 

In closing, I want to thank Paul Vasington, who 
retired as Chief Financial Officer and Executive 
Vice President of Sensata last fall after nearly 
10 years of service. We are grateful for his 
many contributions to Sensata over his tenure. 

I also appreciate the continuing support and 
trust of our customers, shareholders, board 
members, and business partners. We take 
our responsibility for making our world safer, 
cleaner, and greener today, tomorrow, and 
for the generations to come, very seriously, 
and we could not accomplish this without the 
collaboration of all our stakeholders.

Jeffrey J. Cote 
CHIEF EXECUTIVE OFFICER AND PRESIDENT
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Corporate Information

MANAGEMENT TEAM

Jeffrey J. Cote
Chief Executive Officer
and President

Lynne J. Caljouw
Executive Vice President and  
Chief Administrative Officer

Brian Roberts
Executive Vice President and 
Chief Financial Officer

Jennifer Slater
Executive Vice President,  
Performance Sensing

George Verras 
Executive Vice President,  
Chief Technology Officer

Brian Wilkie
Executive Vice President,  
Sensing Solutions

Jing Chang
Senior Vice President, Asia, 
Performance Sensing and  
Sensing Solutions

David Stott 
Senior Vice President,  
General Counsel

Kok Joon Wong 
Senior Vice President,  
Operational Excellence

BOARD OF DIRECTORS

Andrew C. Teich 3,5

Chairman of the Board 
Sensata Technologies, 
Retired President and CEO
FLIR Systems 

Jeffrey J. Cote
Chief Executive Officer and President
Sensata Technologies 

John P. Absmeier 1,5

Chief Technology Officer
Woven Planet Holdings, Inc.

Daniel L. Black 1,2,4

Managing Partner 
The Wicks Group

Lorraine A. Bolsinger 2,3,4

Retired Executive
General Electric Company

John Mirshekari 4,5

Founder and Managing Partner
M Partners 

Constance E. Skidmore 1,2,3

Retired Partner
PricewaterhouseCoopers

Steven A. Sonnenberg 1,5

Retired Executive 
Emerson Electric Co.

Martha N. Sullivan 5

Retired CEO 
Sensata Technologies

Jugal Vijayvargiya 2,3

President and Chief Executive Officer
Materion Corporation 

Stephen M. Zide 4

Former Senior Advisor
Bain Capital

STOCKHOLDER INFORMATION

Corporate Headquarters
Interface House 
Interface Business Park 
Bincknoll Lane 
Royal Wootton Bassett 
Swindon, Wiltshire SN4 8SY 
United Kingdom

U.S. Headquarters
529 Pleasant Street
Attleboro, MA 02703
Telephone: 508-236-3800
Web: www.sensata.com

Investor Relations
Sensata Technologies
529 Pleasant Street
Attleboro, MA 02703
Email: investors@sensata.com

Independent Auditors
Deloitte
Boston, Massachusetts

Stock Listing
Sensata Technologies
Common stock is traded on the NYSE 
under symbol “ST”

Transfer Agent
Computershare 
PO Box 505000 
Louisville, KY 40233-5000
Telephone: 866-644-4127
Web: www.computershare.com

The 2023 Annual Report, Form 10-K 
and other investor information can be 
viewed at www.sensata.com

1	Member of the Audit Committee
2	Member of the Compensation Committee
3	Member of the Nominating and Governance Committee
4	Member of the Finance Committee
5	Member of the Growth and Innovation Committee



Helping our customers and partners safely deliver a cleaner,  
more efficient, and electrified world.
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